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Voit. LXXIII. 





ANY fire insurance agents, who have incautiously had 
M dealings with some of the wildcat operators who are 
now in the toils, will rue the day when they permitted them- 
selves to be enticed, by a fat commission, to stray from the 
path of rectitude. The raids on the offices of various wildcat 
operators resulted in the finding of masses of correspondence, 
which are likely to result in the conviction of local agents 
in a number of States, of having dealt with unlicensed and 
worthless concerns. Strict compliance with the law is the 
only safe course. 





OUND advice was that given by the Hamilton-Brown 

Shoe Company in a recent circular letter to its custom- 

ers. The letter directed attention to the continvous recur- 

rence of burnouts and cyclone disasters, and pointed out the 

necessity for keeping stocks of merchandise fully and con- 

tinually insured. It cited one recent case which strongly 
emphasizes this necessity. We quote from the letter: 

Within the past thirty days one of our largest customers in Texas 
burned out, with a total loss. The stock on hand was about $33,000, 
and, to the astonishment of their creditors, they had but $12,000 insur- 
ance. The experience of twenty minutes changed prosperous, solvent 
merchants into despondent bankrupts; credit and capital gone through 
the gross carelessness of failure to take out enough insurance to protect 
themselves and the people from whom they bought their goods. 

Self interest alone should be a sufficient incentive to impel 
the merchant to carry as full insurance as possible; but so 
many slight this feature of their business that it would be a 
good thing for all wholesale houses to give their customers 
a similar warning, and, perhaps, to require statements from 
them that goods bought on credit are fully insured. 





HE International Association of Accident Underwriters 
held their seventeenth convention at Portland last week. 

Of the forty-seven companies affiliated with the association, 
thirty-four were represented by fifty delegates, as reported in 
Tue Spectator of last week. The session was by all odds 
the most interesting and valuable yet held by the association. 
The papers presented were elaborate and to the point, deal- 
ing with the statistics of casualty insurance and the experi- 
ence of the various companies, thus affording reliable data 





THE SPECTATOR 


lished by The Spectator Company. 


33 


upon which to base intelligent action for the future. The 
first session was devoted mainly to the address of President 
E. S. Lott, who reviewed the work of the association. Among 
other things, he stated that nearly thirteen millions of dollars 
were collected in the United States in 1903 for premium on 
accident insurance, over 90 per cent of which went into the 
treasuries of the companies forming the association. He 
spoke of the value of co-operation and what had already been 
attained through the united and harmonious efforts of the 
various companies. Other officers presented their reports, 
which showed that the association was in a prosperous condi- 
tion. Dr. R. S. Keelor of the Philadelphia Casualty Com- 
pany read a most instructive paper on “Invalidity and Sick- 
ness Insurance.” He traced the early history of this branch of 
insurance from its inception in Europe to its present status 
in this country. The statistics he presented were invaluable 
to those companies transacting health insurance. It is evi- 
dent that this branch is not at present particularly profitable 
except as a feeder for the accident insurance business. The 
discussion upon the paper was participated in by various 
members, who showed the greatest interest in the facts pre- 
sented. The committee on uniform policy phraseology sub- 
mitted its report, and the committee was continued for 
another year. It was agreed that certain legal conditions 
cited should be uniformly incorporated in accident policies 
in the future. Of course, the entertainment committee had 
provided for a banquet at which various distinguished gentle- 
men were present, including Hon. S. W. Carr, Insurance 
Commissionet of Maine, and others. On another page of 
THE SPECTATOR will be found a detailed report of the pro- 
ceedings of the convention, which is very properly character- 
ized as the most interesting and important ever held by the 
association. 





NE of the most important subjects discussed at the con- 
vention of accident underwriters, held at Portland 

last week, was that of health insurance. The subject was ably 
presented by Dr. R. S. Keelor of Philadelphia in an elaborate 
paper, giving the experiences of various companies here and 
abroad in statistical form. The paper excited much interest, 
especially among those delegates whose companies have been 
writing health insurance. The subject is one that should com- 
mand the careful consideration of company managers, for it 
is generally understood that health insurance has not thus 
far been profitable in this country. In this connection we de- 
sire to call attention to the “Health and Life Insurance Tables” 
compiled by Charles J. Harvey, F. I. A., and recently pub- 
These tables are based 
upon the sickness and mortality experience of the Independent 
Order of Odd Fellows, Manchester Unity Friendly Society, 
during the five years 1893-1897. The membership of the 
order is about 600,000, and during the five years referred to 
the aggregate sickness amounted to no less than 7,022,438 
weeks, and the number of deaths to 39,061. The immensity of 
these figures must impress the reflective mind with the relia- 
bility of the financial results that have been evolved from 
them, and there can be no question but that the twenty thou- 
sand and more premiums given in Mr. Harvey’s tables will 
prove an invaluable guide to all who are interested in this 
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branch of the insurance business. The sickness is so divided 
as to show at a glance the average amount of sickness per 
member in the first three months, second three months, first 
six months, second six months, first twelve months, second 
twelve months, and for the remainder of the period of inca- 
pacity, with the single, annual, monthly and weekly premiums 
to provide a weekly indemnity during these periods. Com- 
mutation tables, which allow of any description of mortuary, 
health, or old age insurance being computed, are included in 
the work, thus making it complete in every particular and of 
exceptional value to life insurance officials as well as to the 
officials of friendly societies and fraternal orders. 





UMMER vacations have come to be a recognized neces- 
sity for most business men, especially for those re- 
siding in large cities. Generally they seek rest and relaxa- 
tion from the exacting labors of their daily scramble for 
money-getting, and with their wives and little ones retire to 
some quiet seaside or mountain resort where the cares of 
business are not permitted to intrude. Others delight in fish- 
ing or hunting trips, whereby they escape domestic cares 
and anxieties, and enjoy themselves in tramping through 
forests and fields. Each to his taste, but the vacation is in- 
evitable. When they return and settle down to business 
again, there is usually a decided increase in the sick list, oc- 
casioned by the development of diseases that have their ori- 
gin in the unsanitary conditions that characterize summer 
resorts generally. Typhoid fever, malaria and kindred dis- 
eases are among those brought back by the recreation seek- 
ers, while rheumatism racks the bones of many of them. On 
the whole, however, summer vacations are beneficial if en- 
joyed with judgment and discretion. Physical and mental rest 
have great recuperative powers, and business men return to 
their varied avocations rejuvenated and with reinforced en- 
ergy for the problems confronting them. This is what is 
wanted to give effect to the prophecy heard on every hand, 
that “there will be better business this fall.”” There has been 
a long period of business depression which, the sanguine 
predict, is now nearing its end. Crops of all kinds promise 
well, the financial situation is excellent, there is plenty of 
money in hand for all needs, and all that is lacking to produce 
a “prosperity boom” is the determination that there shall be 
one. ‘Put aside all distrust, and gush your business for all 
there is in it,” is the advice given by those who make a study 
of the conditions governing commercial transactions from 
year to year. The outlook is excellent for the autumn busi- 
ness, and it is the hope of all that it may receive the necessary 
impetus from the added energy derived from summer vaca- 


tions. 
* * * * * 


There is one form of business that is prosecuted energeti- 
cally and with apparent success during the vacation season, 
and that is burglary. When householders or occupants of 
apartments close their doors for the summer, leaving their 
portable property behind, the enterprising burglar finds his 
opportunity. The daily papers are filled with reports of rob- 
beries effected by forcible entry, the robbers in most cases 
making good their escape with the loot they have gathered 
together. Apartment houses seem to have offered special at- 


tractions this year to burglars, so numerous have been the 
robberies in such premises. In all of them there are sup- 
posed to be janitors, watchmen and even homestaying ten- 
ants, so that the suspicion of collusion is inevitable. Burg- 
lary insurance will indemnify one for a loss of this character, 
and it is provided at such cheap rates that it is within the 
reach of everyone who has property to protect. There are a 
number of insurance companies that make a specialty of 
burglary insurance which they will gladly issue to every ap- 
plicant for a reasonable consideration, and the property- 
owner who neglects this form of protection assumes a risk 
himself that is becoming more important daily 





LAPSES, DEATH LOSSES AND MEMBERSHIP 1N 
ASSESSMENT SOCIETIES. 
CARCELY a decade ago the advocates of the assessment 
principle as applied to life insurance were firm in their 
belief that the ideal system of life insurance had been dis- 
covered, and that everybody could be insured at a rate far 
below that considered as essential by the old-line companies. 
The number of assessment societies was legion and few of the 
older States were without representation in the published 
lists. The very fact that there were so many organizations 
engaged in the business had a tendency to destroy the system, 
for rival claims of cheapness drew members from one society 
to another until they were unable to pass a satisfactory medi- 
cal examination, and so remained to swell the number of 
impaired lives in the institution with which they were finally 
connected. It took some time for the general public to dis- 
cover that by relying upon assessmentism, as practiced by the 
business organizations, they were leaning upon a broken reed, 
and it was not until some of the more active concerns went 
down, leaving large amounts of unpaid claims, that faith in 
the system began to wane and then support was quickly with- 
drawn. Literally hundreds of these concerns went out of 
business, thereby depriving many persons of the protection 
they had relied on for the benefit of their families at their 
decease. A comparatively small number had been managed 
with such a degree of care that they found the way easy for 
them to reorganize as old-line companies, and some of them 
give promise of becoming prominent and reliable exponents 
of a system which their managers once considered as all that 
was iniquitous. 

Business associations operating under the assessment prin- 
ciple, as distinguished from fraternal orders, are becoming 
harder to find each year, there being now less than a dozen of 
any prominence, and a majority of those are in a position to 
be wound up, if the laws permitted the same procedure to 
be applied to them as to old-line companies. Some organiza- 
tions which confine their operations to particular professions 
or trades manage to continue the fight for existence, but the 
association actively pushing for business through established 
agents is becoming more and more rare. 

While business associations have been declining in public 
favor, there has been a somewhat remarkable increase in the 
number of fraternal orders, a great many of which are taking 
in thousands of new members each year. The principle 
under which they operate is practically identical with that of 
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= Poticy Account. 
f : MEMBERSHIP. Deatus OccuRRING. tin oo Dee 
NAME AND LOCATION OF COMPANY| ¢ I 1893. 1898. | 1903. 
Es | 
or | 
. Whitten. | Lapsed.| Written. |Lapsed. Write. Lapsed.}| 1893. 1898. 1903. | 1893. | 1898. | 1903. | 1893. |1898. | 1903. 
| — 
Telegraphers Mut. Benefit, N. Y. city...| 1867 309} =. 205 354 134 | 287} 233] 4,038| 4,699] 5.246] 47| 61 54 | 11.63 | 12.98 | 10.29 
N. Y. Physicians Mut. Aid, N. Y. city...| 1868 152 57 82 49 | 157 59] 1,214] 1,466] 1,701 19 18 25 | 15.65 | 12.28 | 14.69 
Southern Tier Mas. Rel., Elmira, N. Y..| 1868 14 169 1,019 770 | 407 358 927 1,711 1,565 55 32 44 | 59-33 | 18.70 | 28.11 
Expressmens Mut. Ben. Ass'n, N. Y. city} 1869 1,343 959 626 812 127 677} 5,328] 5,156| 2,474 80 79 41 | 15.01 | 15.32 | 16.60 
Free Sons of Israel, New York.......... 1871 459 587 465 324 394 41 | 12,643] 11,501] 11,070] 188] Igo 237 | 14.87 | 16.52} 21.41 
Insurance C'erks Mut. Ben., N. Y. City.| 1872 3 36 21 18 | 39 14 543 615 681 II 15 6 | 20.26 | 24.39 | 8.82 
Masonic Life of Western N. Y., Buffalo.| 1872 | 1,375 56r| 2,519] 1,047, 1,184] 641] 7,053] 10,494] 7,858 68| 123 125} 9.64 | 11.73 | 15.90 
Knights of Honor, St. Louis, Mo....... 1873 | 9,321 | 10,978 | 7,489 | 13,025 | 4,292 | 4,596] 123,354 | 82,256] 51,606 | 2,062 | 1,887) 1,670 | 16.72 | 22.94 | 32.36 
Totals and averages (8 companies)... 12,976 | 13,552 | 12,575 | 16,179 | 6,887 | 6,619 | 155,100 | 117,898 | 82,201 | 2,530 | 2,405 | 2,202 | 16.31 | 20.40 | 26.79 
| 
A. O. Un'd Workmen, Buftalo, y Y.a.| 1874 | 1,860] 2,076] 1,923]  883| 3,215] 9.477] 30,942| 26,656| 24,847] 474| 527| 635 15: 32 19.77 | 25.55 
Masonic Life Ass'n, Oswe go, N. Y .| 1875 | eRe 19 24 | 21 4 317 300 309 7 5 II 16.67 | 35.60 
Foresters of Amer. (End. Fund), B' klyn. 1876 262 647 xeake 4I| eee 3 2,073 598 434 39 18 25 8. fr 30.10 | 57.60 
Golden Cross U. O., Knoxville, Tenn...| 1876 3,394 | 1,315 3,521} 3,912| 2,445] 9,005] 22,107] 32,255| 19,709] 229] 381 352 | 10.36 | 11.81 | 17.87 
Mutual Benefit Ass'n, Riverhead, N. Y..| 1876 46 26 16 8 | 32 2 1,521 1,558 1,537 24 13 20} 16.00} 8.34 | 13.01 
Catholic Knights of Amer., St. Louis, Mo.| 1877 1,803 | 1,155 1,351 958 887 924] 22,974] 22,865] 23,286] 355| 4c6 479 | 15 45 | 17-76 | 20.57 
Jewelers League, New Ycrk............ 1877 5 136 35 168 | 140 Ioz| 2,620| 2,139] 2,089 29 25 36 | 11.07 | 11.69 | 17.22 
Kts. and Ladies of Honor, Indianapolis.| 1877 8,854 | 5,122 4,299| 5.494| 18,985] 8,129] 67,516 ,30I | 70,751 873 | 979 980 | 12.93 | 15.22 | 13.85 
Knights of Pythias, Chicago, Ill........ 1877 5,107 | 2,030] 8,420] 4,803 | 10,784] 7,210] 32,922] 54,771 | 63,561} 380/ 561 723 | 11.55 | 10.24 } 11.37 
Royal Arcanum, Boston, Mass.......... 1877 | 16,086] 3,553] 9,039 | 13,062 | 39,581 | 7,999 | 148,426 | 189,184 | 283,089 | 1,296 | 1,898} 2,815] 8.73| 10.03 9.94 
Royal Templars of Temperance, _— 1877 1,198 | 1,430 1,610| 1,076) 3,312] 4,247{ 12,243] 12,751 | 15,375] 2¢7| 218 204 | 16.91 | 17.10] 13.25 
Stafford Benefit Ass'n, Stafford, N. Y.. 1877 53 8 10 II | 19 15 659 66 655 6 5 14] 9-10} 7.48 | 21.37 
American Legion of Honor, Boston..... 1878 | 7,093] 6.573 419 | 2,006 | 51] 1,712] 60,070] 19,119| 4,049] 998| 609] 292] 16.61 | 31.85 | 72.10 
| 
Gold and Stock Life Ass'n, N. Y. city...| 1878 198 68 82 50 | 36 25 826 G66 1,150 8 4 7} 9-69| 4.14] 6.ca 
Improved Order Heptasophs, Baltimore.| 1878 3,892 644 8,519 | 2,682) 9,060} 3,726] 15,069] 43,707| 57,731 93| 386 605} 6.17] 8.83] 10.49 
K. T. & Masonic Mut. Aid, Cincinnati. .| 1878 459 358 713 403 | 418 333 4,403 5,605 8,7 7° 72 141 | 15.91 | 12.86 | 16.07 
Scottish Clans, Order of, Boston........ 1878 977 734 785 175 1,478 526] 4,029] 4,901} 8,088 54 44 83] 13.40} 8.98 | 10.26 
| 
Totals and averages (17 companies). 51,375 | 25,875 | 40,761 | 35,756| 90,464 | 53,439 | 428,717 | 482,344 | 585.436 | 5,142 | 6,151] 7,422] 11.99 | 12.75 | 12.68 
Bankers Life Ass'n, Des Moines, Ia..... 1879 5,287 | 1,920] 10,324] 2,991 | 14,825 | 3,638] 24,685] 57,434] 99,829] 163) 318 625] 6.60] 5.54] 6.26 
Catholic M. B. Ass'n, Hornellsville, N. Y.| £879 3,303 | 1,220 4,997 | 1,279 | 3,961 | 2,168] 32,603] 46,832} 61,546] 321] 424 754] 9-85} 9.05 | 12.25 
Home Circle, Boston....... Saeewdeadeds 1879 702 410 425 435 | 267 319 6,766 6,217| 5,200 57 66 8.42 | 10.61 | 17.12 
Pilgrim Fathers, U. O. of, Lawrence... 1879 2,072 453 2,220 851 | 988 | 1,165] 16,963] 24,164| 21,871 103| 244 288] 9.61 | 10.10 | 13.17 
Select Knights, Order of, Buffalo, N. Y.. 1879 (t) (t) 494 368 | 2,139] 3,049| (t) 3-653} 3,855] (t) 31 43} (t) | 850] r2.25 
Protective Life Ass’n, Rochester, N. Y..| 1880 375 274 561 668 | | 426 383 3,121 3,829 3,921 46 47 57 | 14-74 | 12.27 | 14.54 
Catholic Benev. Legion, Brooklyn...... 1881 3,785 | 1,130 3.497| 2,356| 1,630] 1,575] 31,772] 47,430] 35,935] 413] 658 675 | 13.00 | 13.87 | 18.80 
Foresters, Independent Order, Toronto..| 1881 | 15,793 | 4,068| 30,837] 11,306 | 36,316 | 20,800] 54,484 | 143,436 | 219.492 265} 780} 1,393] 4-86] 5.44] 6.35 
National Union, Toledo, O............. 1881 7,170 | 3,847] 3,683] 2,884| 7,667] 4,413] 43.559| 47,002] 67,521] 330] 399 3} 7-58} 8.50| 10.27 
Empire Life Ins. Co., N. Y. city........ 1882 5o1 720 637 515 | 470 881 1,756| 4,017| 2,612 38 75 73 | 21.64 | 18.67 | 27.97 
Good Fellows, Royal Society of, Boston.} 1882 2,035 | 1,442 479 567 501 | 1,389] 10,676] 10,133| 4,766] 124] 157 127 | 11.61 | 15.50 | 26.62 
Knights of Columbus, New Haven, Conn.| 1882 1,0g0 188 5,090 5IO| 4.713] 1,370 7,210} 22,005 | 37,702 67 55 227] 9.29} 705] 6.02 
Knights & Ladies Golden Star, Newark.} 1883 797 437 639 551 256} 2,028] 5,661 5,312 3,920 75 80 IOI | 13.25 | 15.10 | 25.77 
Kts. of the Maccabees, Pc rt Huron...... 1883 | 21,956] 6,693} 40,690] 16,313 | 88,505 | 30,657] 53,222 | 162,252 | 341,304] 318) 788] 2,108] 5.98} 486) 6.18 
Knights of St. John & Malta, N. Y. city.} 1883 1,047 873 285 293 272 159] 3.320] 3,744] 2,706 30 36 40} 9.04] 9.62] 14.76 
Modern Woodmen, Rock Island, IIl..... 1883 | 24, 385 8,355 | 85,788] 17,575 | 60,204 | 60,876] 88,223 | 326,488 | 660,151] 451 | 1,309] 3.345] 5-II| 4.0%] 5.07 
National Provident Union, N. Y. city...| 1883 807 792 188 745 | 1,947 616} 6,254] 3, 33 4,088 87 42 46 | 13.98 | 12.73 | 11.25 
Prov. Ass'n ot Newton, L. I., Maspeth..| 1883 27 I 14 8 | 8 3 512 433 5 13 10] 9.76 | 27.90 | 23.09 
Royal League, Chicago, |) eee er ome 1883 1,274 488 | 2,371] 1,023|} 3,697] 1,452 9.728 | 16, oe 23,668 57| 112 229] 5.86| 6.85] 9.68 
Templars of Liberty, N. Y. city......... 1883 (t) (t) 123 370 | 8 167} (t) 2,622 g6o]} (t) 61 22} (t) | 23.28] 22.92 
Totals and averages (20 companies). 92,406 | 33,311 | 193,252 | 61,608 | 228,800 |137,108} 400,515 | 936,675 |{1601,480} 3,010 | 5,795 | 10,045] 7-52] 6.19] 6.88 
| 
K. T. & Masons Life, Chicago......... 1884 1,039 950| 1,168 1,648 | 245 731 7,333 | 7,253} 4,898 86} 114 IIS } 11.73 | 15-72 | 23.48 
Fraternal Mystic Circle, Philadelphia, 1885 4,172 | 1,666 3,019 3,418 | 2,223 | 3,497] 12,647} 11,687] 12,084 55 95 143] 4-35 | 8.13 | 11.84 
Emp.State Deg. of Honor,Stockton,N. 'Y.| 1886 410 I10 1,602 853 1,000] 1,051 923 6,000 | 9,005 a 5° 93] 5-42| 8.33] 10.33 
Protected Home Circle, Sharon, Pa..... 1886 2,434] 1,108| 4,567] 2 963 | | 14,152] 7,795} 8,856) 25,085 | 54,651 €r| 171 392] 6.88] 6.82] 7.17 
New England Order of Protect'n, Boston| 1887 | 2,769 502| 3,624 Or | . 3,836] z,0o1r] 13,662| 24,754] 34,556 81} 179 297] 5-93| 7:23} 8.60 
Tradesmens Life, New York city........ 1887 903 614 370 527 3,935 | 5,933 1,470| 1,608] 12,498 21 35 38 | 14.29 | 21.77] 3.04 
Union Life Ins. Co., Indianapolis, Ind..| 1887 309 205 361 278 1,015} 1,047} 4,038 1,321 2,676 47 38 | 11.63 | 6.06 | 14.20 
American Temperance Life, N. Y, city. .| 1889 2,114 254 638| 1,016, 2,150 535] 2,852} 4,15t] 5,825 13 38 58] 456| 916] 9.96 
Loyal Association, Jersey City.......... 1889 | 1,073 30 3Ir| 238 410| 344] 1,807] 5,410| 6,874 7| 36 66] 3.87] 6.65] 9.60 
Ladies Cath. Benev. Ass'n, Erie, Pa....| 1890 1,535 98 8,868 338 | 11,601 816} 8,714] 40,577} 88,049 64| 226 631] 7-36) 5.57] 7.17 
Woodmen of the World, Omaha, Neb...| 1891 t) (t) 33,868 | 12,497 | 57,958 | 25,370 tt 88,481 | 207,176} (t) 551} 1,440] (t) | 6.23) 6.95 
Ladies of Maccabees, Pt. Huron, Mich..| 1892 t) (t) 23,964 | 5,037] 29,190} 5,852 t) 42,826 | 112,251] (t) 150 656} (t) | 3.50] 5.93 
Cath. Relief & Beneficiary Ass'n, Auburn.}| 1893 1,323 69 1,344 370 1,115 417 1,244] 4,980! 7,613 10 34 79} 8.04] 6.83] 10.38 
Totals and averages (13 companies). 18 081 | 5,6c6| 83,704 | 29,824 | 128,830 | 54,309 | 63,546 | 265,133 | 558,156] 450| 1,687) 4,056] 7.08] 6.34] 7.27 
Grand to’als and averages (58 cos.).. 174,838 | 78,344 | 330,292 |143.367 | 454,981 |251,565 |1047,878 eidiedl tated II, 132 |16,038 | 24,625 | 10.62] 8.90} 8.71 
+ No report. a New York jurisdiction only. 
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the old-time business societies, except that they are not sub- 
ject to the expense incidental to the maintenance of a well- 
organized agency staff. Many of these orders, both large and 
small, have in recent years found themselves in difficulties 
caused by the inherent defects in their plans. A few of them 
have tried to remedy matters by raising rates and adopting 
some sort of reserve scheme, but have found that their mem- 
bers will not stick under such circumstances. 

Lapses and death losses in these societies increase rapidly 
when attempts are made to increase rates, and in the accom- 
panying table the downward course of many societies is 
plainly discernible. The figures given herewith are compiled 
mainly from the reports of the New York Insurance Depart- 
ment, and cover fifty-eight organizations ranging from ten 
to thirty-seven years of age. They show in comparative form 
for the years 1893, 1898 and 1903 the number of certificates 
written, lapsed, in force and terminated by death, to which is 
added the death rate per 1000 certificates in force at the end 
of the year. 

Four groups are presented, the first embracing eight or- 
ganizations which have existed for thirty or more years. Most 
of these have lost membership during the decade and show a 
largely increased death rate. The second group includes 
concerns from twenty-five to thirty years of age, among which 
are several active fraternals. They show a large increase 
in membership as a whole, but the death rate has gone up and 
some of them are evidently on their last legs. In the third. 
group, which takes in the largest fraternal order in the coun- 
try, there is shown a tremendous increase in membership, 
but the lapse rate has increased at a rate which will speedily 
have an effect on the death rate, and indicates that many 
who are able to secure insurance elsewhere are leaving for 
others the trouble which is sure to come. A similar tendency 
is to be noted in the fourth group in the case of organizations 
which displayed considerable activity a few years ago. Many 
of the organizations listed in this table are in deep waters, and 
have tried to save themselves with but little effect, so that in 
a short time they will be compelled to give up the struggle. 








SPECTATOR SURVEYS. 





IN AND ABOUT NEW YORK. 

Disasters certainly run in “threes.” Following the “General Slo- 
cum” horror, here are the other two. The British sailing ship 
“Creedmoor,” laden with 500,000 gallons of naphtha, was burned at 
sea, thirty-eight miles east of Fire Island light, on Wednesday last. 
Last Friday morning the excursion steamer “Castanet,” with 300 per- 
sons on board, was destroyed by fire in the St. Lawrence, near Clay- 
ton, N. Y. The passengers were all saved by the steam yacht “Noko- 
mis,” owned by W, H. Nichols of Brooklyn, 

The directors of the old Delaware Insurance Company of Philadel- 
phia have concluded it will be advisable to reduce its present capital 
of $702,875 to $400,000, This proposed move, if confirmed by the share- 
holders, will leave the company with a net surplus of about $300,000. 


The Traders of Chieago, Prussian National, and the companies con- 
trolled by Jameson & Frelinghuysen have protested to the committee 
on losses and adjustments, of the New York Board of Fire Under- 
writers, against turning over salvage to the Underwriters Salvage 
Company without competition. 

G. W. Venner, formerly an underwriter at Lloyds, London, who 
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failed last October with liabilities of £34,244, is reported to have re- 
ceived authority from the Registrar in Bankruptcy to compound with 
his creditors at 7s. 6d. in the pound. 

Col. A. H. Wray, United States manager of the Commercial Union 
of London, will sail for Europe to-morrow, on the “Arabic.” 

Attorney-General Bell of Texas is trying to smoke out instances of 
violation of the anti-compact law, and thinks he is on the right track. 
Representatives of a half-dozen of the most important agency com- 
panies, both foreign and domestic, have been summoned to testify at 
Austin. It is reported that so far they have all declined to answer the 
questions propounded ‘by the Attorney-General. 

The well-known insurance brokerage firm of Johnson & Higgins 
of New York and Chicago is in trouble with the Chicago Under- 
writers Association, being charged with a violation of its pledge, 
in placing the risks of the Rockford, Ill., Sugar Refining Company at 
a cut rate. It is claimed that the business was written through the 
New York office. 

The Furniture Association of America, composed of the leading 
furniture manufacturers and dealers throughout the country, has con- 
firmed the report of its insurance committee recommending the estab- 
lishment of a mutual company. The report claims that the 137 furni- 
ture manufacturers, in ten years, have paid the insurance companies 
$882,278.96 in premiums, and have incurred losses of only $121,248.78, 
or 13.74 per cent. During the same period, 367 retailers have paid 
$748,582.38 premiums, and have received $43,918.75 in losses, or 5.07 
per cent. 

Mayor McClellan, as chairman of the board of estimate and appor- 
tionment, has been memorialized by Henry Evans, on behalf of the 
New York Board of Fire Underwriters, and by representatives of the 
City Club, Manufacturers Association, Citizens Union, Brooklyn 
League, Flatbush Taxpayers Association, New York Chamber of 
Commerce, and New York Board of Trade and Transportation—con- 
cerning the grave danger the city is exposed to by reason of the dere- 
liction of the authorities in failing to provide for the future needs of 
the city by an increased supply of water. 

In response to the above the board of estimate and apportionment 
met last Friday, and voted to instruct Water Commissioner Oakley 
to submit at once a plan for an additional water supply for Manhattan 
and the Bronx. 

Richmond Borough is in a fair way to get a new water supply, at 
an expenditure of $1,500,000, to be completed in five years. 

The automobile-writing companies, which have been writing floaters 
at low rates, last Thursday got caught with an $18,000 loss at Coney 
Island, when half a dozen expensive machines, belonging to 
various prominent citizens, were burned in a garage near Dreamland. 

The Merchants Association of this city wants the water board tn- 
vestigated. George L. Duval, the chairman of the association’s water 
supply committee, says that the city’s interests have been shamefully 
betrayed by the incapacity of the Aqueduct commission. 

An application has been made for the appointment of a receiver 
for the State Fire Insurance Company of Wilmington, Del., a surplus 
liner. 

Frank M. Parker, attorney of the Assurance Lloyds of America, 
has received the appointment of general agent of the United States 
and Canada for the Old Dominion Fire Insurance Company of Vir- 
ginia, of which the Hon. Lyman W. Reddington of Vermont ts 
president, and R. W. Doremus, formerly cashier of the Sprague Na- 
tional Bank of Brooklyn, is secretary. 

The official statement of the value of dutiable goods remaining in 
bonded warehouses in the port of New York on June 30 last, indicates, 
as compared with the corresponding date one year ago, a falling off of 
$3,000,020, viz.: ' 

RTM EORR Si. Otc a cava darn eWs Nee Nhs Case keleane seeN $31,167,372 
DRAPER MORES C055 Sadana eas eX ae cee etna RSA Kea a 28,158,352 


$3,009,020 
A reduction of nearly ten per cent. 
George A. Stanton of George A. Stanton & Co. has been elected a 
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director of the American Chicle Company (the chewing gum trust). 
The dividends paid by the company for the year ending June 30 were 
twelve per cent on the common and five per cent on the preferred 
stocks. 


Perhaps as a wholly unnecessary reminder that the dog days are 
now with us, the Underwriters Salvage Company sold by auction 
last Wednesday nearly 3000 dog skins saved from a recent fire. 


The new fireproofing ordinance has been passed by the board of al- 
dermen, and now awaits the signature of Mayor McClellan. Its pro- 
visions are important: Theaters, hotels, lodging-houses, schools, jails, 
police stations, hospitals and asylums cannot be erected or altered 
if over thirty-five feet in height unless constructed wholly of fire- 
proof materials. No woodwork shall be used, except that doors and 
windows and their frames and trims, the casings, the interior finish 
(when filled solid at the back with fireproof material) and the floor- 
boards, and the sleepers directly thereunder, may be of wood, treated 
by some process approved by the board of buildings, or other public 
authorities now having jurisdiction in such matters, to render the 
same fireproof; or, of wood covered with metal. The space between 
the sleepers shall be solidly filled with fireproof material, and extend 
up to the under side of the floor boards. All buildings exceeding 
seventy-five feet in height and occupied for purposes other than 
above described also come under the provisions of this ordinance. 

(Later—The Mayor vetoed the ordinance.) 


Rich developments are promised growing out of a libel suit recently 
instituted by the representative of a reference book issued by a pub- 
lishing firm located in the insurance district in this city against a 
corporation in the same street, supposed to have control of several 
surplus line fire companies, more or less prominent. The matter has 
been brewing for some time, and is likely to reveal a lot of interesting 
business secrets when the day of public trial arrives. 

INSPECTOR. 


E. D. Blake of Boston was a visitor to this city last week. 

Wallace Meyer, treasurer of the Manufacturers Underwriters 
Agency of Brooklyn, was drowned recently while bathing at Bath 
Beach. 

E. E. Paschall of Washington, D. C., State agent of the Home, was 
in this city last week. 

Attention is directed to an advertisement in this issue of THE Spec- 
TATOR, regarding one W. P. Harper, whose whereabouts is sought by 
E. R. Hatch, manager of the Provident Savings Life at Portland, 
Ore. A description of Mr. Harper should lead to his identification, 
and information regarding him will be cordially welcomed. He is 
likely to be seeking employment in some Western life insurance 
agency. 

President W. N. Kremer of the German-American has returned 
from Chicago. 

The annual report (ending December 31, 1903) of the fire patrol 
committee to the New York Board of Fire Underwriters has been 
published and distributed to the companies. As usual, it furnishes 
interesting and instructive reading. 

In table No. 6, combining “insurance, loss and percentage” on both 
buildings and contents, the aggregates show respectively as follows 
for 1903: $78,264.245, $5,328,190, with percentage of 6.81. For a period 
of thirty-two years (boroughs of Manhattan and Bronx) the ratio of 
loss to insurance involved is quoted as 11.90. 

Coffee is commencing once more to be active in the storage offer- 
tngs—also silk and general dry goods. 

Robert C. Rathbone, second, 45 William street, has been added to 
the list of certified brokers. 

The Railway Fire Inspection Company, recently organized in the 
office of Frank & DuBois, with a capital of $20,000, is an institution 
which undoubtedly will fill a long-felt want. Its operations will be 
upon a thorough and extensive scale, the origin of the company being 
largely due to heavy railroad losses which, from a profit standpoint 
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to insurance companies, have caused a demand for rates practically 
prohibitive. Through expert inspection and the adoption of improve- 
ments recommended by this new company, it is expected that railway 
risks, in many cases, can be brought down to a condition acceptable to 
insurance companies at reasonable rates. 

D. C. Price, formerly of the Niagara and more recently a local 
agent in Newark, N. J., is now connected with Frank B. Hall & Co., 
71 Wall street. 

W. C. Newman, Metropolitan district manager for the Atlanta- 
Birmingham Fire, has removed to 41-43 Pime street. 

John E. McElroy, president of the Albany Fire, was in town this 
week. 

According to report, William L. Dinsmore & Son will represent the 
Pelican for the Metropolitan district. 

Rumors of the impending change in the New York city agency of a 
prominent out-of-town company have been heard within the last few 
days. SURVEYOR. 


BOSTON AND VICINITY. 

Insurance Commissioner Cutting has revoked the authority of 
the Royal Exchange Assurance to do business in Massachusetts. 
This mandate went forth Friday afternoon. This action was taken 
because the Royal Exchange is claimed to have violated the law by 
reinsuring business in companies not authorized to do business in 
this State. The local manager of the Royal Exchange is Herbert G. 
Fairfield—who has been notified to cease writing business. There 
are rumors of other violations of the law by this company, but the 
specific reason for the action of the Department is as stated above. 
Nothing of recent date has caused so much of a sensation on “the 
street " as this matter, owing to the prominence of the company. 

G. T. Forbush has been elected a member of the executive com- 
mittee of the Underwriters Bureau of New England, to succeed the 
late George A. Furness. 

It is expected that C. D. Palmer will be elected chairman of the 
factory improvement committee of the New England Insurance Ex- 
change, to succeed the late Mr. Furness. 

The executive committee of the National Fire Protection Associa- 
tion will convene in Boston, August 23 and 24. 

Chairman Burpees, of the executive committee of the New England 
Insurance Exchange, entertained several members of the committee 
Sunday at his summer residence on Peaks Island, Casco Bay, coast of 
Maine. 

The vacation season is now at its height, and there are many 
vacant chairs in Boston insurance offices. H. H. Whitney of Rice & 
Whitney is at Scituate, Mass.; Manager Stevens of the North British 
and Mercantile is in New Hampshire, and George P. Field of Field 
& Cowles is sojourning in Europe. 

E. M. Teall, president of the Chicago Underwriters Association, is 
sojourning in Boston and vicinity. 

The Massachusetts Insurance Department has notified the A*tna 
Indemnity that it must cease writing burglary insurance in this State, 
because of its recent action in reducing its paid-up capital. The com- 
pany’s stock was reduced from $100 to $50 per share, which brought 
the paid-up capital to a point below the Massachusetts requirement. 

The Boston Board of Fire Underwriters has voted to postpone fur- 
ther consideration of the status of solicitors—which has been such a 
bone of contention of late—until September. 

The question of commissions paid to fire msurance agents ts an 
important one, and needs regulating. Excess commissions, multiple 
agents, etc., are all too rampant in New England, and the combined 
evils, especially in some sections, have reached a pomt where some 
decided and fina! action is absolutely mecessary. But there ts the con- 
servative element and the opposite to deal with and, between the two, 
a solution of the difficulty seems 2 long way ahead—and it is a difficult 
proposition to figure out and adjust. 

Addison Hadley of Chelsea has been fined $100 for placing imsur- 
ance in an unauthorized company—the Mercantile, a Chicago concern. 
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Life and Casualty Notes. 

It is stated, on good authority, that the present week will see the 
American Legion of Honor go into the hands of a receiver. This 
will surprise no one, in view of the steady decadence of the order for 
a long time past. The Insurance Department has had it under con- 
sideration for some time, and it has seemed that there could be no 
other outcome than a receivership. 


T. J. Falvey, Boston, New England manager of the United States 
Fidelity and Guaranty, has associated himself in partnership with 
J. A. Kennard, late of the firm of Kirkpatrick & Kennard, Toronto, 
Canadian managers of the company. 


NOTES FRO! PHILADELPHIA. 


The National Union Fire Insurance Company has appointed W. N. 
Sweeney special agent for Western Pennsylvania, West Virginia and a 
section of Eastern Ohio, with headquarters in Pittsburg, Pa. Previ- 
ous to this appointment Mr. Sweeney was an examiner in the home 
office of the company. 


Charles R. Peck, president of the Fire Insurance Company of the 
County of Philadelphia, has returned from a New England trip, and 
with his family is now sojourning at Ocean City, N. J. 


The conscience fund of the Fire Association of this city has recently 
been enriched in the sum of $256, received from a policyholder in Los 
Argeles, Cal., who, however, needed the advice of the parish priest 
before he decided to return this amount, which he knew he had re- 
ceived in excess of his just claim. 


Another period for weeding out the weaklings is upon us. Closely 
following the retirement of the Perpetual Fire of this city, comes the 
announcement last week, by Judge Kunkle of the Dauphin county court, 
of the insolvency of the State Mutual Fire Insurance Company of 
926 Walnut street, another of Philadelphia’s offsprings. William C. 
Mayne of this city was appointed receiver. Judging by the follow- 
ing statement of business for 1903 his duties will not be arduous: 
Receipts $3073, disbursements $3869. 


At the meeting of the Underwriters Association of the Middle 
Department at Atlantic City, N. J., last week, a delegation from that 
city presented an appeal for a reduction of rates at that point. They 
based their claims on improvements made in the fire protective serv- 
ice. They were asked to present their claims to the committee 
having charge of New Jersey, when it meets there next month. Be- 
cause of unprecedented losses, however, it was plainly intimated to 
the delegation that the prospects for any reduction in rates during 
1904 were decidedly slim. 


The New York Underwriters Agency has appointed Arthur F. 
Sanford special agent for Western Pennsylvania, with headquarters 
in Pittsburg. He enters upon his new duties August 15. 


The Security of New Haven has appointed John W. Armstrong 
special agent for this State, with headquarters in Philadelphia. He 
was formerly special agent of the American of Newark for Illinois. 


Chairman Paul Turner, of the general loss committee of fire in- 
surance companies on the Baltimore conflagration, issued his final 
report on the eighteenth. It states that 3778 separate claims were 
handled involving the payment by the companies of. $29,074,358. 
There are eleven claims unsettled, representing $147,500. In addi- 
tion it is estimated that between 1000 and 1200 smaller claims were 
settled by companies through their own adjusters. Estimating the 
amount paid on these small claims at $1,500,000, the total amount 
paid by companies as a result of that conflagration reaches $30,- 
500,000. 

The report states that structural steel stood the test handsomely, 
even better than it was expected to, “on the whole it has not suffered 
over a five per cent damage.” Speaking of window-frames and 
sash the report has this to say: “If frames were made of metal or 
fireproof wood of three sashes put in each opening, one glazed with 
clear glass to be used during the day and the extra one with wire, 
to be pulled down at night, it will stop any fire.” Brick stood the test 
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most satisfactorily, followed in order by terra cotta, porous tile and 
semi-porous tile. 


Based on the following figures shown in the report: Values repre- 
sented $37,382,426, insurance on same $32,245,273, amount of loss paid 
$20,074,358, the following percentages are noticed: Insurance to 
value about 8614, loss to value about 7734, and loss to insurance 
about go 1-6. 

James S. Young & Co., agents and brokers, have been given a 
direct reporting agency of the Atlas Assurance Company, succeeding 
W. Bennett Gough. Young & Co. had the agency of the Manchester 
for many years before its merger with the Atlas. 


Life and Casualty Notes. 
The superintendent of the West Philadelphia district of the Metro- 
politan, Joseph R. Reeves, has resigned because of ill health. He will 
take an extended vacation. 


J. H. Kimball, who for six years past has covered New York, 
New Jersey Eastern Pennsylvania and Delaware for the Hartford 


“Steam Boiler Inspection and Insurance Company, with headquarters 


in the city, has resigned and been appointed assistant superintendent 
of agencies of the Casualty Company of America for the same field, 
with headquarters in New York. 


Having resigned as manager of the United States Life for this terri- 
tory, John D. Lawrence, on July 21, became general agent of the 
Equitable Life for Philadelphia and adjacent counties and Camden 
and Atlantic counties, N. J., making the old Bullitt building offices 
of the company his headquarters. 


In addition to his duties as general agent of the United States 
Life, for Eastern Pennsylvania, Southern New Jersey and Delaware, 
Fred D. Doty will take care of the city managership last week made 
vacant by the resignation of Mr. Lawrence. 


Assistant Manager George M. Sides, of the Pottstown district of 
the Colonial Life, has been promoted to be manager of the Reading 
district of the company. 





CORRESPONDENCE 


GOSSIP FROM HARTFORD. 
[From OUR OWN CORRESPONDENT. ] 


The Equitable Home Assurance of Providence, R. I., has had its local 
office furniture and equipment attached just as it was about to be moved 
in the packing cases, in a suit which James H. Wile of Thompsonville, 
Conn., brings through Judge Edward H. Garvan, and in which a large 
number of people in this vicinity, similarly situated to Wile, will be in- 
terested. The company includes a building and loan feature in its 
pelicy, whereby it undertakes to furnish the policyholder with a lot and 
lean money for building thereon in the order in which the policy 
matures and when their funds have accumulated sufficiently. The un- 
fortunate part of Wile’s suit is that he allowed his policy to lapse before 
bringing action, which leaves room for the company to enter its general 
denial when the case comes to court. It is stated that the company has 
never had a contract mature so that the assured secured his lot and 
house. 

It is announced that Southington, Conn., will shortly have a fire alarm 
system. 

General Agent Alfred T. Richards of the Connecticut Mutual Life will 
spend the month of August with his wife at Camden, Maine. 

J. Harry Brewster, son of United States manager James H. Brewster of 
the Scottish Union and National and a recent graduate of Yale Univer- 
sity, where he was an interested listener at the insurance course lectures, 
has been attending the Equitable’s summer school, and has become a 
diligent student of scientific life insurance. 

Deputy State Fire Marshal Seeley of Bridgeport has been investigating 
the suspicious fires in Newington and Meriden. 

Vice-President John B. Lunger of the Travelers, who has taken a great 
amount of personal interest in the big six months’ convention contest 
starting last February, announces the dates of the convention and also 
the leaders at the present time. The convention will be held in this 
city October 4, 5 and ¢. The full three Gays will be occupied with the 
elaborate entertainment which the company will arrange for its guests 
and in discussing ways and means for perfecting and increasing the com- 
pany’s business. All expenses are paid by the Travelers, as at the two 
previous annual events. Mr. Lunger states that a half million in pre- 
miums accrued from last year’s contest. He expects from 300 to 350 
agents to be invited, and, of course, the returns will be proportionately 
larger, as this is more than twice as many as were here last fall. The 
Travelers has finished the first six months of the year with splendid 
figures, although it is contrary to custom to make more than one annual 
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detailed report. 
some increases. 

The list of the leaders at the close of business last week follows: 

Life Department—Leading managers (paid premiums to allotment), DeCant 
& Matthews, Watertown, N. Y.; Knowlton, Louisville, Ky.; H. H. Kerr, 
Philadelphia, Pa.; S. F. Woodman, Boston, Mass.; Riley W. Allen, Williams- 
pe Pa.; S. R. McBurney, St. Louis, Mo.; Blair & Tabb, Richmond, Va.; 

R. Loydon, Hartford, Conn.; E. C. Delevan, Binghamton, jy a or G. M. 
fon. Portland, Me. 


However, the gains in all the departments showed hand- 


Life De artment—Leading agents (paid swe William McGaw, Mon- 
treal, P. 9.5 Jones, Brockton, Mass.; E Haas Aaa Ga.; J. H. 
Johnson, leveland, Ohio; James White, Seth, Mass.; : L. ba 


Buffalo, N B, Banister, Norfolk, Va.; S. Starling, Feoosweet Mo Ky.; E 
Elliott, Selionece, Md.; A. Howard, Hartford, Conn. 

Accident eetienl ede managers (paid premiums to allotment), J. C. 
Harmon, Milwaukee, Wis.; D. B. Bell, Pittsburg, Pa.; Turner & Nichols, 
Kansas ‘City, Mo.; F. E. Ford, St. Paul, Minn.; I. A. Fisher, Peoria, IIl.; 
J. Tiernon, Eastern Massachusetts branch; A. ie Paul, Indianapolis, Ind.; 
E. C. Delevan, Binghamton, N. Y.; A. E. Donovan, Toronto, Ont.; R 
McBurney, St. Louis, Mo. 

Accident Department—Leading agents pe premiums), Julian St. J. Nolan, 
Chicago, Ill.; J. P. McDermott, Fond du Lac, Wis.; A. B. Ambler, St. Louis, 
Mo.; E. Ww. Goff, Austin, Tex.; H. G. Berean, Buffalo, N. Y.; A. A. Fahne- 
stock, Selma, Ala.; Ott Pettit, Pittsburg, Pa.; H. G. Blakeslee, New York 
city; R. M. Northrop, Hartford, Conn.; R. B. Tomlison, jt-> Minneapolis, Minn. 


F. E. Forde, who stands fourth in the list of managers in the accident 
department, the State agent at St. Paul for Minnesota, will hold a little 
two days’ convention of his own August 17 and 18, at St. Paul, which 
President Sylvester G. Dunham, First Vice-President John B. Lunger 
and Superintendent of Agencies Major E. V. Preston will attend from the 
home office. 

Three chemical extinguishers have been placed in the Hall of Records 
building and the same number in the City Hall, in addition to the powder 
tubes, which have been in readiness for some time. 

The Hartford Life announces its last roll of honor as follows: W. H. 
Patterson, Redwine & Brewster Agency, Dreger & Doughty, Samuel 
Johnson & Co., Inc., and Eugene P. Guthrie. 

President Morgan G. Bulkeley of the AXtna Life will take a very active 
part in Connecticut State politics for the remainder of the year. He has 
recently announced his candidacy for United States Senator, to succeed 
General ‘‘Joe’’ Hawley, and will also figure in the Gubernatorial nomina- 
tion and election. 

In Hartford, the Manchester will continue in the Atlas office. The 
George B. Fisher Company, resident agents for the Scottish Union and 
National, have had the Manchester for several years, which have been in 
every way successful for the amalgamated company, while the Atlas has 
been a leader in the office of H. W. Conklin & Co. for many years. 

Hartford, Conn., July 26. UNDERWRITER. 











{INDUSTRIAL INSURANCE. 





The Prudential’s Home Office Excursion. 

The elaborate programme for the entertainment of the Prudential’s 
1800 winners in the home office excursion competition was carried out in 
the very best manner possible, and at every point visited by the party 
there was evidence of the most careful preparation to make the affair 
one of unusual interest and pleasure. The home office force decorated 
their respective departments and the hotels and places of amusement 
visited provided special programmes and decorations. President Dry- 
den’s address brought forcibly to mind the insurance situation in this 
country when the Prudential was launched twenty-nine years ago. Only 
$20,000,000 was then in force, whereas there is now $12,000,000,000, of 
which the Prudential has one-twelfth, the company having made big 
increases during the last six months. After a stirring address by Vice- 
President Ward, he presented the banners to the division having the 
largest number of men present and to the one having the largest repre- 
sentation in proportion to number of men on staff. The winners under 
the first condition were: 

New York No. 2, Long Island City, Brooklyn No. 2, Philadelphia No. 7, 
McKeesport, Pa.; Toledo, Ohio; Louisville, Ky.; Elmira, N. Y.; Easton, 
Pa.; East St. Louis, Ill.; Wilmington, Del.; Denver, Col. 

Under the latter condition, the following districts won: Orange, Long 
Island City, Boston, Philadelphia No. 7, McKeesport, Zanesville, Ohio; 
Indianapolis, Buffalo, New Brunswick, East St. Louis, Wilmington, St. 
Paul, Minn. 

There were numerous addresses by prominent men in the home office 
and the field, and the largest convention of insurance men on record 
passed off an unqualified success. 


—The Colonial assistant managers who have most distinguished 
themselves on the ordinary for 1904 are: J. W. Strine, Jersey City; J. F. 
De Roche, Trenton; J. E. Godridge, Williamsburgh; C. B. Fromm, Brook- 
lyn; John Doran, Williamsburgh; Charles Anderson, New Brunswick; 
William Shubert, Jr., Trenton; A. V. B. Mackerly, Easton; F. E. Martin, 
Newark; W. J. Allen, Brooklyn. Industrial: Paul Moehring, Harlem; 
William Shubert, Jr., J. E. Godridge, H. E. Marts, Camden; H. E. Forbes, 
Paterson; W. J. Allen, G. A. Bellis, Easton; John Doran, H. A. Ebbecke, 
Burligton; F. E. Martin. 


THE SPECTATOR 39 


Industrial Business in Each State in 1903. 


THE following table shows the industrial business transacted in the 
different States during 1903. The items are given separately for the 
various companies and are taken from official sources. The arrangement 
is according to the volume of insurance in force: 









































New Premiums Losses insurance 
Business. Received, Incurred. in Force. 
_ Alabama. $ $ $ $ 
DROUIN AER ons 5 cc cenxakeneas 2,136,533 138,257 25,695 3,702,109 
_ Arkansas. 
MIG OROTIEE © oases vncsidacwrcees 1,393,546 *142,803 5,322 1,361,559 
California. 
Metropolitan. 2.0.0 ccccccccsccae 8,660,765 607,075 148,061 19,214,475 
_ _ Colorado. 
PUUMEIRINE co dce Gas sdueucoacees 1,958,371 134,240 36,035 3,739,718 
Connecticut. 
MEGHrORGHIRS ooo cc ccccccccesecs 7,533,810 % onl 970 449,471 35,913,506 
John Hancock 3,367,409 2,550 197,572 12,061,832 
Prademtial ....ccc0e 2,975,610 331, 327 110,110 8,507,46% 
EESGHOUE cc ceccccses 1,084,142 53,285 17,167 1,293,873 
_ _ Delaware 
Prudential ..... 1,478,983 216,232 66,768 5,608,840 
Metropolitan 1,395,919 162,583 52,558 5,079,102 
Home of Delaware............ 284,400 49,043 14,954 1,691,809 
REIN a udagdsaxadensasxexas 173,943 10,854 2,786 153,367 
District of Columbia. 
DECESGNOMIEN 6 cance vaccececcces 3,145,546 488,070 163,856 15,039,999 
WHINE Tit < cecnvasccdxacesacs 1,103,067 147,269 45,096 3,867,895 
Equitable Industrial .......... 1,473,996 83,134 22,205 2,403,170 
Georgia. 
WICtIOIOIRRR os occ cccccaneccecs 3,927,204 246,433 60,058 7,923,383 
TIllinots. 
RGARGMGIIOI os scccaccesescaes 21,187,941 1,942,057 548,881 60,951,839 
WOUNRIEL | o cnocsedcaexacsecas< 17,174,849 1,603,686 414,937 41,865,375 
Joli. FARGO co scccccccscecas 1,796,555 120,882 48,702 3,579,796 
EMME ce cca Suceedccddaceceds 256,967 13,039 4,043 306,718 
GIES ddidcdecctanstncecencal 8 saadas MEAG? s <éuned 4,008 
Indiana. 
PRUNE cna ccdccstwsadacnades 10,013,230 951,168 *264,295 25,242,715 
MGI 5 canccaccdedguanes 9,105,245 767,042 *209,454 24,213,726 
Life Ins, Co. of Virginia...... 1,030,931 0,762 23,172 2,066,984 
Towa. 
WEA ONONEE aa i s0sdacccicccens 2,575,408 *237,846 34,754 5,841,007 
WGMEIIEN os Cadac naaecsendaases 1,611,215 96,296 18,680 2,647,82u 
Kansas. 
WRCESGDONIES | 6s cccccacecasncass 2,917,634 *234,042 *56,207 6,104,335 
POORER io ca cceccndxcccdsuccas 1,147,921 78,603 *36,929 2,042,095 
Kentucky. 
DRGINGMOUEEN co ccacacascanease: 7,993,618 779,467 285,614 24,683,979 
PRUGGIEIOR (idciascccnsdceses 3,121,629 289,440 84,255 7,640,066 
Western and Southern 2,109,713 *207,629 *64,287 4,415,569 
Louisiana. ; 
Metropolitan ..........200. 3,380,320 *447,609 106,014 10,804,208 
Life Ins. Co. of Virginia 2,628,411 330,000 95,410 8,055,691 
Maine. 
WGtrGRHIAN  icccsxaaceacdxnans 3,270,592 281,156 74,667 8,898,033 
PPUGEIEEAL dicccdewdenccdccsuaan 530,848 29,687 6,357 834,555 
Maryland. P 
MetronGlitat ccs ccccacccasecese 7,732,196 *1 392,885 316,663 35,075,618 
Vi | REE orr corre 3,951,725 523,402 144,658 13,502,670 
NOTE REMMQUOE sc acseaceucecncus 1,572,467 149,078 35,164 5,049,862 
Mutual of Baltimore........... 1,815,548 188,158 74,508 3,734,553 
Raltimore LUG .«<cccccccsecsas 2,149,562 280,133 120,514 3,015,684 
Immediate Benefit ............ 391,268 58,858 16,245 705,128 
Massachusetts. f 5 
Metropolitan s.ccccccesccescce 20,636,359 3,115,343 1,103,966 95,379,534 
John Plancock: 2... .ccecsscess 14,176,088 2,250,097 747,592 51,143,807 
OIsONEIAE a inavenaveduacecaeds 9,017,148 755,054 224,402 19,438,371 
Columbian National .......... 3,403,872 45,219 14,928 1,924,825 
GMO ince ccsaccccesccciesccas 1,846,003 34,630 17,082 1,578,767 
CIEE Lo Cedveuccaceaaduccedane “asenne , re 2,110 
Michigan. 
eeasiien ee Sesuscuacsans 6,267,312 *691,045 13,107 16,081,982 
PEGCUOMEIAR 6 <n cccescvccccecececs 3,382,929 241,931 58,616 | 6,441,514 
John Hancock .......cceceese 703,887 48,136 11,680 | 1,535,021 
Minnesota. 
M MEM caxcacuascaceunes 1,723,904 125,932 29,220 3,913,776 
Prudential ukcéuedovedadexatad 1/659;053 120,814 35,392 3,170,124 
Missouri. 
N litan .. | 15,137,126 *2,392,162 530,047 53,130,716 
Paes ee 8,943,637 709,708 197,699 19,147,946 
John Hancock 1,182,564 102,235 37,527 | 2,703,412 
Hartford Life 434,536 16,075 4,371 408,354 
anaiidan ssssisaisi 857,200 *55,066 7,669 1,177,027 
r : | 
Stunts a : : — wugeades | 2,069,134 |  *370,929 | 79.309 8,277,269 
Do eee | 420,290 | 23,601 | | 7,124 | 671,507 
Columbian National .........- | 161,712 | *1 987 *489 | 97,786 








PNA eats netnleeten rar romtadoeee t 


ars asso too 


SARS FG PPO 


anata. deers 


Corrs raeae = sarees 


Am 


% 
‘ 


40 THE SPECTATOR [Thursday 


INDUSTRIAL BUSINESS IN EACH STATE IN 193—Continued. 























New Premiums | Losses Insurance 
Business. Received. Incurred. in Force. 
( 
New Jersey. 
PUMA Sricnckaccebeeakecaane 17,760,985 3,663,437 1,255,887 88,941,300 
Per CT pee 15,942,723 2,686,368 930,839 82,097,248 
TORR TARMEOCK oeccsscsncsesen 3,985,577 392,419 132,981 10,733,299 
EEN wri seasasscnacenscaece 3,085,300 187,867 50,328 5,102,640 
eT eee eee 189,022 7,689 2,343 233,920 
NNER cccScveccsusacasxaxacd § \ aeenes 1,125 440 23,205 
New York. 
RPNIIDIMAR: nic cucssissncanence 54,109,724 *9,846,610 2,720,711 228,896,242 
Prudential ... 44,632,560 6,662,545 ,429,951 170,196,92s 
John Hancock .-| 20,916,328 3,489,762 1,189,873 88,503,635 
ee rere 2,232,800 52,357 16,340 1,460,200 
North Carolina. 
Life Ins. Co. of Virginia...... 3,965,693 325,900 80,184 8,903,410 
DECISOMOIRAN 660s ccvesiccccscese 1,327,215 *29,756 676 795,894 
Ohio. 
DROME sc ikactapns oni wenn 16,148,577 *2,837,443 610,320 63,270,540 
SO ae eee 14,697,921 1,418,175 386,387 37,068,568 
- Western and Southern........ 9,438,392 *837,805 *217,637 16,736,686 
Esc. cucuncasnavesevsebas 337,737 8,040 2,636 258,995 
PED SccixeUsiheccatascgaed ~“sk¥enn a i | pene 1,306 
Oregon. 
eee re 1,271,192 50,108 6,801 1,617,742 
Pennsylvania. 
POIEED iio sie dncssonscasciess 38,880,135 5,438,295 1,640,002 139,592,156 
Metropolitan ..........ssseeees 34,470,240 *5,960,378 1,414,392 137,501,398 
Fahim Hancock o5.00000s00500<5 6,376,386 1,012,818 325,544 29,108,666 
ROMIOEE: BASS: os csscessseeces 2,159,263 216,971 79,156 2,930,763 
RE BANE a icnccsovescene%e 1,804,700 47,000 10,387 1,465,263 
Western and Southern........ 1,107,659 22,162 6,533 651,269 
Columbian National .......... 7,584 16,909 1,417 179,404 
SRININR Ss cas cgkspessandus de | Soleo 1,964 2,307 47,882 
Rhode Island. 
Metropolitan ........ccccsscves 4,063,066 661,141 257,730 20,285,050 
John Hancock .............0.. 3,367,379 518,395 157,599 11,956,630 
Oe eee ae 1,137,533 101,169 34,491 2,714,956 
Columbian National .......... 505,296 6,178 3,538 309,54 
_ a eer 298,487 8,240 2,479 212,496 
South Carolina. 
Life Ins. Co. of Virginia...... 2,696,938 223,624 57,762 6,350,027 
| 
Tennessee. | 
MEMPOROUMER 5.050 6kvccsesevews | 6,262,912 435,359 123,274 14,240,160 
| 
Texas. | 
DEMIAGD oisinnsscassscccns 3,957,338 271,565 33,206 6,177,521 
| 
Utah. | 
MetsOODHER 20.82 5isccsecseses 639,795 *44,491 *5,069 1,190,174 
| 
Vermont. | 
Metropolitan o..0060cce6esrecee | 1,011,001 99,898 15,701 3,152,438 
ee eee re | 42,212 9,482 3,583 260,486 
| 
Virginia. | | 
MSEROTIER -<.00505 5.00500 60008 | 6,062,624 | 451,640 153,641 14,111,618 
Life Ins. Co. of Virginia...... | 2,881,526 427,709 124,833 10,681,446 
| 
Washington. | 
Metropolitan ......ccccccecsees 1,929,696 87,651 11,731 2,918,044 
! ° 
West Virginia. | 
Metropolitan .......-0-seeeeeee | 2,244,029 158,949 38,144 5,070,030 
PERRO cc ccccscccscesssccces | 1,061,562 54,049 8,871 1,524,145 
Equitable Industrial ..........| 158,687 12,290 1,824 281,043 
Life Ins. Ce. of Virginia...... | 84,730 10,675 12,265 229,540 














* Includes ordinary business. 





Minor Industrial Notes, 


—Hempstead and Long Island City districts of the Prudential have 
each won handsome American flags in a recent ten days’ contest. 

—Richard Teece, general manager and actuary of the Australian Mutual 
Provident of Melbourne, is on his way to England and America to study 
methods of handling industrial business. 

—George H. Matthews, superintendent of the Metropolitan’s New York 
Central district, has resigned. Mr. Matthews is one of the company’s 
oldest and most favorably known field men. 

—June 27 ended a banner week in the Prudential’s Philadelphia No. 4 
district. Superintendent Birkett’s men produced 391 applications, and 
every man equaled or exceeded one application a day. 

—Agent F. H. Knorr of the Life Insurance Company of Virginia at 
Asheville wrote nearly three times his weekly quality allotment recently. 
Seventy cents of it was written on the Fourth of July. 

—The contest for first place among the Colonial managers on the in- 
dustrial record for 1904 has been spirited and exciting. At the present 
time the leader is Louis Janson of Williamsburgh, closely followed by 
these gentlemen: C. W. Hugg, Newark; G, A. Latour, Harlem; P. J. 


Lee, Paterson. Ordinary: Louis Janson, Patrick Hughes, New Bruns- 
wick; T. C. Seaver, Jersey City; L. P. Welsh, Trenton, H. C. Miller, 
Norristown. 


—Prudential superintendents who lead in actual industrial increase 
for the year, including the week of July 11: H. R. Kendall, Louisville; 
J. M. Johnson, Philadelphia No. 7; A. X. Schmitt, Chicago No. 2; P. 
Egenolf, New York No. 4; Z. T. Miller, New York No. 8. 


—On the return home of Superintendent J. H. Crankshaw, after a two 
months’ absence, the men of the Metropolitan’s Germantown district 
gave him a rousing reception and presented him with an immense bunch 
of American Beauty roses. 

—The Life Insurance Company of Virginia records the names of 
twenty-three men who have made an increase each week for the past 
thirteen weeks without missing a single week. This is no easy task, and 
those who accomplished it are entitled to full measure of credit. 

—Another agent of the Life Insurance Company of Virginia, who pays 
no attention to talk about poor business during presidential years, hot 
weather or Fourth of July week, is R. M. Hatchett, who for the Fourth 
of July week wrote nearly three times his allotment. When it is hot 
many people stay at home to rest, and many other agents stay at home 
for the same purpose, leaving the field clearer for those enterprising 
enough to keep moving. 


—The leading agents of the Colonial on the industrial record are the 
following gentlemen: M. Misick, Brooklyn; M. J. Devine, Trenton; G. 
A. Roder, Newark; I. E. Holt, Camden; E. F. Hart, Paterson; Thomas 
Egan, Orange; Albert Heinke, Philadelphia; B. B. Eller, Harlem; M. H. 
Purcell, Jersey City. In ordinary: F. E. J. Chrystie, Jersey City; W. 
M. Galbraith, Camden; T. Egan, I. E. Holt, E. O’Meura, Newark; T. K. 
Hess, Allentown; S. Shultise, New Brunswick; J. H. Pyne, Camden; E. 
B. Pope, Norristown; S. Mertz, Allentown. 


—The Prudential has advanced the following men to the rank of assist- 
ants: E. A. O’Connor, Newark No. 2; W. L. Reger, Hoboken; J. Rose, 
Brooklyn No. 5; A. Adeson, Pittsfield; T. A. Flaherty, Norwich; F. E. 
McKown, Lafayette; O. E. Stocking, Grand Rapids; C. F. Lugar, Rich- 
mond; W. O. Miller, Richmond; J. F. Baldwin, South Bend; M. C. Day, 
Covington; D. F. Randolph, Rochester No. 1; A. Lyon, Syracuse; D. P. 
Brophy, Chicago No. 1; G. A. H. Hoppe, Baltimore No. 1; G. W. Vint, 
Baltimore 3; O. S. Stouffer, Hagerstown; J. Jeffries, Kansas City, Kan.; 
H. H. Wrigley, Davenport. 

—Neither the inclemency of the weather nor the approach of the politi- 
cal campaign have prevented the Colonial from terminating the first six 
months of 1904 in better condition and with larger results than any like 
period in the company’s history. The first six months were brought to a 
close without a decrease, the collections have been large and constantly 
improving, and the ordinary has been of a very gratifying character. The 
company’s agency staff has been the most stable in all its experience. 
The canvassing for the opening month of the second half year was inau- 
gurated on the same successful lines as characterized the first six 
months; the prospects, therefore, could not be improved. 


—The steady advancement of the Colonial’s business has recently 
made necessary the opening of Reading, Pa., where suitable offices have 
been taken in the Colonial building. The reports from that section are 
already of a very flattering character. Geo. M. Sides, so long a successful 
assistant manager at Pottstown, has been advanced to the managership 
of Reading. An office has also been established at Middletown, N. Y., in 
charge of Assistant Sidney T. Braman. This is detached from the New- 
burgh district. Other changes lately made are: Appointed to assist- 
ancies: George P. Holland, West Philadelphia; Benjamin F. Walters, 
New York; Harvey Hartenstine, Reading; H. E. Reigner, Pottstown; 
Wm. S. Curtin, Trenton; Samuel K. Wenrich, Allentown; James G. 
Walsh, New Brunswick; Bernard F. McLaughlin, New York; Alexander 
Auerbach, Town of Union; Edward F. Hart, Paterson. 

—Changes reported among the Metropolitan’s field force: The Albany 
district is in temporary charge of Inspector Gifford. Assistant Dan 
O’Connell has resigned his assistancy at Onondaga, N. Y. J. H. Stephen- 
son, assistant at Huntington, W. Va., has been appointed superintendent 
at Clarksburg, W. Va. The detached section of Susquehanna, Pa., has 
been taken from Binghamton (N. Y.) district. R. H. Frantz, assistant at 
McKeesport, Pa., has been promoted to the superintendency at Tarentum, 
succeeding H. S. Walker, transferred to Philadelphia, West. Superin- 
tendent N. Marquardt of Onondaga, N. Y., has resigned and taken an 
assistancy in the Morrisania (N. Y.) district, and is succeeded at Onon- 
daga by Superintendent Hamilton of Wilmington, Del. Superintendent 
Joseph Martin of Fall River transfers to Du Boise, Pa. Superintendent 
M. A. Simpson of Goldsboro, N. C., transfers to Tippecanoe-Indianapolis 
district, succeeding M. Mahoney. Assistant Matthew’ F. McMennamin of 
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Brockton, Mass., has been promoted to the superintendency at Fall River. 
Superintendent Edgar C. Taylor of Hartford has been transferred as suc- 
cessor to C. P. Williams as superintendent at Newark, N. J. Superin- 
tendent T. J. Keefe transfers from Dubuque to St. Joseph, Mo. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 








Middle States Fire, Life and Casualty Notes. 

—Paterson (N. J.) rates have been generally advanced. 

—Wm. C. Mayne has been appointed receiver for the State Mutual Fire of 
Philadelphia. 

—Daniel Woodcock & Co. of New York have been appoitited general agents 
for the Illinois Central of Chicago. 

—H. H. Seymour has been appointed receiver for the German Equity Fire In- 
surance Company of Monroe county, New York. 

James S. Young & Co. of Philadelphia, who formerly represented the Man- 
chester, have replaced the ijatter with the Atlas. 

—The Liverpool and London and Globe has selected F. W. Bauer of Albany 
as special agent for New York State, and J. Arthur Pulsford as special for New 
Jersey. 

—The city attorney of Newark, N. J., is seeking to bring about the dissolution 
of the Newark Fire Insurance Exchange, alleging that it is a combination organ- 
ized for the purpose of raising rates, and that it prevents competition. 

—J. K. Tener, treasurer of the Security Life and Annuity Company of Amer- 
ica, was elected United States grand treasurer of B. P. O. E. at the recent 
convention in Cincinnati, 





THE WEST. 





Northwestern Gets Big Application, 
GEORGE Pick, the million-a-year writer of the Northwestern Mutual 
Life, has written H. G. Selfridge of Chicago, who recently retired from 
the firm of Marshall Field & Co. Mr. Selfridge has decided to enter 
business on his own account, and, desiring to protect his new interest, 
decided to place $250,000 on his life. Mr. Pick was recommended to Mr. 
Selfridge as a writer of large policies, and in this way secured the busi- 
ness before it became known in Chicago that the merchant was in the 
market. 





Union Life of Indianapolis Reinsures. 

THE Union Life, a stipulated-premium company of Indianapolis, has 
been reinsured by the Federal Life of Chicago. Prior to 1895 the com- 
pany operated as a masonic benefit association, and a number of policy- 
holders sought to have a receiver appointed on the ground that the com- 
pany was losing money on this old business. Two examinations by the 
Indiana Department showed a receivership to be unnecessary, and sub- 
sequently an offer of reinsurance by the Federal Life was accepted. 
President James E. Somes, president of the Union Life, will remain with 
the Federal for the present to complete the transfer. Everything in 
connection with the Union Life’s books is said to have been found in 
first-class order. 





Northwestern [lutual Election. 

ON July 20 P. R. Sanborn was elected third vice-president of the North- 
western Mutual Life, succeeding G. C. Markham. Thomas J. Knox was 
elected second assistant secretary, and the executive committee was in- 
creased from nine to ten members by the election of B. K. Miller. F. W. 
Sivyer and George H. Bensenberg of Milwaukee, Mitchell Johannes of 
Green Bay, E. B. Butler of Chicago, and M. H. Hotchkiss of Buffalo, were 
elected trustees to fill vacancies on the board. Nine more trustees will 
be elected to fill expired terms. A third vice-president will also be 
chosen. The reports will show assets on July 1 of $185,358,835, and new 
business for the past six months of $44,063,020. Disbursements for year, 
$21,036,545; income, $33,835,274. Agents of the company began their 
annual meeting July 20. J. I. D. Bristol of New York was elected presi- 
dent of the agents’ association, to succeed D. E. Murphy of Milwaukee. 





Western Life and Casualty Notes. 

—The Federal Life is operating a graded system of renewal commissions for 
its agents. 

—The Mutual Life of Illinois has closed contracts for an $800,000 mereantile 
building on State street, Chicago. 

—Joseph B. Reynolds, actuary of the Missouri Department, has resigned as of 
August 1, and it is said that he will become secretary and general manager of 
the Kansas City Life. 

~Agency Changes.—Howard & Thompson become Montana managers of the 
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National Life of America at Butte, and Crockwell & Cuff, Idaho, managers at 
Boise City. Wilbur G. Warner of Cleveland is now Ohio State agent for the 
Pacific Mutual. 

—A. E. Arthur, of the firm of Arthur & Williams of Cape Girardeau, Mo., 
has sold his interest to E. P. Ellis of Jefferson City. The business will be con- 
tinued under the name of Williams & Ellis, with offices in the First National 
Bank building, Cape Girardeau. 

—The suit recently brought by George S. Miller and others of St. Louis 
against the Cosmopolitan Life Insurance Association, J. E. Ritchey and others, to 
have the consolidation of the Royal Tribe of Joseph with the Cosmopolitan set 
aside, has been dismissed by the plaintiffs at their cost. 

—The St. Louis Life Underwriters Association has elected delegates and alter- 
nates to the national convention as follows: Delegates—J. S. Kendrick, Equi- 
table; George Benham, Penn Mutual; W. H. Herrick, Provident Savings; F. 
N. Cheney, Mutual Life; W. J. King, second, Massachusetts Mutual. Alter- 
nates—C. W. Darby, Mutual Benefit; E. M. Woolley, Connecticut Mutual; J. S. 
Poindexter, National Life; R. J. Williams, Fidelity Mutual; O. K. Clardy, John 
Hancock. 

—The agents of the Northwestern Mutual Life met in convention at Milwau- 
kee last week and elected John I. D. Bristol of New York president; L. E. P. 
Smith of Boston, vice-president, and A. W. Stevens of Chicago, secretary. 
About three hundred agents were present. R. R. Reed of New York took the 
prize for the largest amount of business, having written $1,250,000 during the 
year. George Pick of Milwaukee has held first place in this contest for eleven 
years, his yearly writings amounting to $1,000,000. 

—Wilson Williams, director of agencies for the Security Mutual Life, has re- 
cently made the following agency appointments: S. D. Brown, Sioux City, 
Ia., manager of Northeastern Iowa, headquarters in the Bank and Insurance 
building, Dubuque, Ia.; J. Ackerman, Lansing, Ia., special agent under Mr. 
Brown; Griffin Brothers of Bloomington, IIl., general agents for three counties, 
under A. S. Rennie, manager; John S. Chestnutt of Chicago, special agent under 
A. S. Rennie, manager; S. W. Ackley of Wilmington, Del., assistant manager of 
the Maryland and Delaware department, with office at 109 West Lexington street, 
Baltimore, Md. 

With the Western Fire Underwriters. 

—The Camden Fire has entered Indiana. 

—Rate complications are looked for at South Bend, Ind. 

—Bolivar Butts, a well-known Cleveland (Ohio) 
week at Saratoga, N. Y. 

—PBarry Baldwin, of the Manila firm of Macondray & Co., agents for the Phe- 
nix of Brooklyn, is visiting Chicago. 

—The Chicago agencies of George M. Harvey & Co. and Early & Mayo will 
amalgamate under the first named title. 

—C. F. Engle succeeds G. W. Struck, resigned, as Illinois special for the Ger- 
man of Indianapolis; headquarters at Peoria. 

—Howard Grenell of Chicago, special agent for the Atlas of London, will in 
future cover Iowa, Nebraska and Missouri. 

—W. E. Standish, formerly with Trezevant & Cochran of Dallas, Tex., be- 
comes Ohio special agent of the United Firemens. 

—Merrill & Braniff of Oklahoma City, Okla., have been appointed general 
agents for Oklahoma for the Farmers and Merchants of Lincoln, Neb. 

—W. H. Ebbert, formerly a member of the old Chicago agency firm of Munger, 
Ebbert & Co., has become connected with the agency of Fred S. James & Co., at 
Chicago. ; 

—Aside from its Baltimore losses, the experience of the Traders of Chicago in 
the first six months of 1904, compared with the corresponding period last year, 
has been very satisfactory. 

—A receiver is to be applied for by the Attorney-General of Oklahoma for the 
National Insurance and Investment company of Dover, Del., and its Oklahoma 
license has been revoked. 

—Royal J. Whitlock, son of J. L. Whitlock, and H. D. Cummings have formed 
the agency firm of Whitlock & Cummings at Chicago, and will represent the 
Glens Falls, the Dutchess and the Royal Exchange. 

—An injunction has been secured restraining the Toledo Board of Fire Under- 
writers from expelling two members who were recently fined for a violation and 
then rewrote the risks, despite the rule requiring them to keep off for one year. 

—The Merchants Mutual Fire Insurance Company of Indiana has organized 
with these officers: President, Fred Meyer, Lafayette; vice-president, W. S. 
Racey, Vincennes; treasurer, W. A. Moore, Indianapolis; secretary, W. M. 
Madden, Evansville. 


insurance agent, died last 





THE SOUTH. 


Southera Fire, Life and Casualty Notes. 
—A new company is in process of formation at Greensboro, N. C., by J. F. 
Cobb. 
—A stamping office has been established at Roanoke, Va., in charge of E. 
Aubrey Young. 
—The Houston (Tex.) Fire and Marine shows assets as of July 1, 194, amount- 
ing to $278,178, of which $101,378 are represented by stock notes. Its capital 
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(paid up) is $114,812, with $90,675 more subscribed, and its net surplus is stated 
to be $46,541. 

—Articles of incorporation have been filed by the City Life of Jefferson, Ky; 
capital $100,000. 

—The Baltimore Fire is expected to pay sixty-five per cent to seventy per cent 
on claims against it. 

—The State Mutual Life and Annuity of Rome, Ga., has entered Texas and 
appointed M. Bargass general agent at Waco. 

—James S. Carpenter, who for thirty-nine years has represented the Con- 
necticut Mutual Life in Kentucky, has resigned. 

—The Peabody of Baltimore has paid thirty per cent on account of its losses, 
and claimants are likely to get five per cent more. 

—The Mutual Life Insurance Company of Medina County, Tex., and the Cas- 
troville Mutual Fire Association have been licensed. 

—The Maryland Fire of Baltimore has paid all its losses in full, and has re- 
insured its remaining risks in the Liverpool and London and Globe. 

—L. C. Fletcher has engaged in the adjustment of fire losses in the South- 
western States. His offices are in the Equitable Building, Atlanta, Ga. 

—It now seems likely that the choice of the Kentucky and Tennessee Board 
of a secretary to succeed the late Col. Nelson will be ratified by the Western 
Union. 

—TheVirginia Association of Local Fire Insurance Agents has elected officers 
as follows: President, Chas. L. Lunford, Roanoke; first vice-president, J. D. 
Tucker, South Boston; second vice-president, S. T. Pullian, Richmond; secretary 
and treasurer, H. H. Trice, Norfolk. 

—The Travelers Fire has been organized at Pine Bluff, Ark., with a capital 
stock of $250,000, of which $100,000 is reported to have been subscribed and $50,- 
000 paid in. The officers are: President, John F. Rutherford; vice-president, 
Walter N. Trulock; secretary and treasurer, E. Buck Bloom. 

—The Citizens Insurance Company is projected at Louisville, Ky., with a 
capital of $100,000 or $200,000. It is proposed to operate in several States. The 
officers are to be as follows: President, Charles B. Norton; vice-president and 
general manager, W. A. Gregory; second vice-president, L. T. Davidson. 














MISCELLANEOUS. 


The International Association of Accident Underwriters. 
THE SPEcTATOR of July 21 contained a resume of the first day’s pro- 
ceedings of the International Association of Accident Underwriters at 
Portland, the convention having been in session Tuesday, July 19; 
Wednesday, July 20; Thursday, July 21, and Friday, July 22. We pre- 
sent below a sketch of the proceedings for the last three days of the con- 
vention. 

Thirty-four companies were represented by over fifty delegates. The 
secretary's report showed that eleven new companies had been admitted 
to membership, which, with the retirement of the Union Casualty, made 
the present number of affiliating companies forty-seven. Over 150 per- 
sons, including delegates, male guests, wives and other relatives of the 
delegates, insurance journalists, etc., were present at different times 
during the sessions, and more than this number attended the banquet on 
Wednesday evening. 

WEDNESDAY’S PROCEEDINGS. 

After C. F. Houlton, claim agent of the Boston and Maine Railroad and 
president of the Railroad Claim Agents Association, had been presented 
to the convention and had spoken briefly in favor of co-operation be- 
tween the railroads and the accident companies, W. B. Mann, Eastern 
manager of the Pacific Mutual Life, presented briefly the experience of 
his company in insuring physicians and surgeons: 


The Pacific Mutual Life Insurance Company of California, through its 
Eastern manager, and with an aim to give the benefit of its experience to 
casualty underwriters, has prepared from its elaborate and compre- 
hensive system of statistics facts in connection with the writing of acci- 
dent and health insurance on the lives of physicians and surgeons, and the 
figures are given herewith: 


The indemnity losses to indemnity premiums were 61.6 per cent. 
Death losses to death premiums, 10.6 per cent. 

Total accident losses to total accident premiums, 36 per cent. 
Indemnity losses to total accident premiums, 30.7 per cent. 
Death losses to total accident premiums, 5.4 per cent. 

Health losses to health premiums, 54.5 per cent. 

Grand total of losses to grand total of premiums, 38.3 per cent. 


The period of accident total disability per annum for each risk of 
twelve months is 1.54 days; illness disability (limited plan), 1.40 days; 
illness disability (unlimited plan), 1.47 days. The average total dis- 
ability claimed is two weeks and one day; the average illness disability, 
three weeks and one day. It will be noticed that the premiums have 
been divided in such a way as to apportion part of the premium to the 
indemnity feature and the balance to death and special feature indem- 
nities, experience being readily ascertainable by this system of segrega- 
tion and apportionment of the premium. All told, the ratios are excel- 
lent, but it will be observed that the success of both forms of casualty 
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insurance, particularly health, could not be dependent upon the propor- 
tion of the premium set aside for its maintenance, and upon this basis of 
division alone. 

The convention discussed at length the subject of health insurance, 
especially the feature, ‘‘is it advisable to allow indemnity for partial dis- 
ability?” During the discussion, Dr. Keelor’s paper, read the previous 
day, on ‘‘Invalidity and Sickness Insurance,’ was highly complimented by 
several delegates as being in many respects the best ever read before the 
association, on account of the data presented. Upon a poll of the com- 
panies, it was shown that of thirty-six companies voting, ten pay full in- 
demnity during confinement to the house, partial indemnity only during 
convalescence and no indemnity for partial disability; six companies 
pay for total disability, whether confined to the house or not; eight 
companies pay only during confinement to the house. One company pays 
total disability whether confined to the house or not, and also partial 
disability. Another company pays full indemnity while confined to the 
house and partial indemnity during convalescence, and also for partial 
disability. 

The report of the executive committee, presented by Wm. Bro Smith, 
chairman, was recognized as an important document. It referred at 
length to the suicide law of Missouri, and stated that, according to de- 
cisions, accident companies were obligated to pay for suicide. As regards 
the influence of the International Association of Accident Underwriters, 
the report said: ‘‘Since 1891 changes as radical have been made in the 
business of personal accident insurance as in the personnel of the mem- 
bership of the association, and the credit for much of the progress, im- 
provements in method and liberalization of contract forms, is due to the 
free and open discussions by the conventions of the association, where 
the representatives consider what is best for the business in which all 
are engaged, without regard for the selfish advantage of any company or 
class or system. There is certainly not one other association of under- 
writers so catholic in spirit and purpose, and it is doubtful if any other 
association of underwriters has wrought so much of permanent good and 
advantage to its members.”’ 

Franklin J. Moore of the committee on uniform phraseology reported 
what the committee had done during the past year in respect to securing 
the adoption of uniform clauses. The report showed that a large number 
of companies were issuing, or had agreed to issue, policies containing 
uniform clauses on various important subjects, including the inquiry 
clause, the cancellation clause, the examination clause, the occupation 
clause and the indemnity clause. It was then voted by the convention 
to allow this same committee to serve for the ensuing year. 

Dr. C. H. Harbough of Philadelphia read a most interesting paper on 
“Medical Examiners and Loss Adjustments,”’ after which the association 
went into executive session to discuss questions of agency compensation, 
twisting agents and similar subjects. 

An elaborate banquet was served by the Lafayette Hotel on Wednesday 
evening, which was attended by delegates, guests and ladies. Edson §S. 
Lott, the president, made a most happy presiding officer at the table, as 
well as in the convention hall. During the evening he called upon the 
following gentlemen, who responded in a happy way: 

Hon. S. W. Carr, Insurance Commissioner of Maine; George B. McNeil 
of Boston, F. C. Oviatt of Philadelphia, C. D. Lakey of New York, Col. 
A. M. Benson of Boston, W. B. Mann of New York, F. S. Dewey of 
Detroit, F. J. Moore of Philadelphia, A. L. Eastmure of Toronto, and 
others. 

THURSDAY’S PROCEEDINGS. 


The fifth business session of the Accident Underwriters was called to 
order at 10 o’clock Thursday morning. The question, ‘‘For what length 
of time should weekly indemnity be paid?” referring to accident in- 
surance exclusively, was opened by W. B. Faxon of the Attna Life. Mr. 
Faxon advocated the keeping down of the length of time to fifty-two 
weeks in the higher or ordinary classification, and twenty-six weeks in 
the lower or more hazardous. The views of the majority of the delegates 
seemed to be in accord with what Mr. Faxon said. 

Among the members, however, who most strongly opposed this proposi- 
tion was Mr. Smith of Hartford, who was not in favor of the reduction of 
the present length of time during which weekly indemnity is paid by the 
companies. He said that if insurance companies were the victims of 
fraud, in many cases, honest claimants at least should be entitled to 
weekly indemnity for the limitation of weeks in vogue at present in the 
policies. Mr. Smith further stated that with his company, the Trav- 
elers, the indemnity paid could aggregate the principal sum named in the 
policy. 

A. E. Forrest of Chicago thought that, with present loss and expense 
ratios, there was little margin for profit in the business, and advocated 
conservatism, without promising too much to the public, as desirable on 
the part of the companies. H. G. B. Alexander of Chicago suggested 
greater economy in management, rather than reducing payments to 
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policyholders. “If,’’ said he, “insurance companies are made the victims 
of frauds, they have themselves to blame, and should not grind down 
honest policyholders.’”’ M. J. Van Auken of Utica thought that the com- 
panies were giving away too much and educating a large class of persons 
who were willing to believe that it was possible to get something for 
nothing. The result of the discussion was the reference of the subject 
to the executive committee for such action as may be thought best. 

At the evening session, after some discussion, the question of uni- 
formity in the classification of accident risks and the subject of statistics 
regarding the insurance of physicians, surgeons and dentists were re- 
ferred to the executive committee. In discussing the question of the in- 
surance of physicians, surgeons and dentists, Mr. Fibel of New York 
stated that physicians were the hardest class of persons with whom to 
adjust indemnities with which he had to deal, for the reason that did 
they receive any injury, however trifling, even were they able to attend to 
their practice, they were prompt in their demands for indemnity. 

“Should blood poisoning be covered without an additional premium?” 
was discussed by Mr. Eastmure, Mr. Bro Smith and others. This ques- 
tion was finally referred to the committee on uniform phraseology. 

Mr. Bro Smith, the chairman of the committee on by-laws, asked, and 
was granted permission, to make his report at this point. He made 
several suggestions for amending the by-laws, which were duly ap- 
proved by the convention. 

The nominating committee recommended the re-election of the present 
officers of the association and of the present executive committee, with 
an addition of two new members to the executive committee, viz.: G. C. 
Pratt of New York and W. C. Faxon of Hartford. The ticket was unani- 
mously elected. A discussion on the subject, ‘‘Should the age limit be 
increased?’ showed that two companies issued policies at age 70, others 
up to 65, and up to 60. respectively. 

The following subject was discussed briefly: ‘‘Is it good underwriting 
to increase the benefits of the policy each year without any proportionate 
increase in the premium?” This subject was finally referred to the 
executive committee for consideration, action and recommendation. The 
meeting then discussed ‘‘Upon what theory of underwriting is benefi- 
ciary’s insurance based?’’ While some of the companies issue policies 
also insuring the beneficiary, it seemed to be the general sentiment of 
the convention that the covering of two risks by one policy and premium 
is not desirable. This subject was also referred to the executive com- 
mittee. 

FRIDAY’S PROCEEDINGS. 

The first business Friday morning was the receiving of the annual re- 
port of the bureau of information, by Manager Hooper. The collection of 
statistics covering dangerous occupations was referred to the executive 
committee. 

On vote of the committee it was decided that the convention for 1905 
would be held at the Royal Muskoka, on Lake Rosseau, Canada, with 
Detroit as a second choice. Mr. Eastmure made a speech in favor of the 
Canadian resort, and on motion it was finally decided to leave the matter 
with the executive committee, with the Royal Muskoka preferred. 

The convention decided to fix company dues for the ensuing year at 
$50, and individual members at $25. It was agreed that the health ex- 
perience of the companies should be reported by the card system, as 
suggested in the paper of Dr. Keelor. Dr. Keelor was authorized to 
make arrangements for printing the cards, and each company pledged 
itself to furnish the reports to be filed with the executive committee. 
The experience will cover the year 1903, and is to be sent to the com- 
mittee not later than March 31, 1905. The convention later went into 
executive session to discuss agency matters. The usual votes of thanks 
were passed before President Lott adjourned the convention. 

In the afternoon the delegates, guests and ladies visited Cape Eliza- 
beth to attend a shore dinner. In the evening there was an orchestral 
concert and dance, and on Saturday a trip was made to Casco Castle, on 
one of the islands in the bay. 

The convention, in point of numbers and in unanimity of action on im- 
portant subjects discussed, is considered a great success, and is probably 
the best convention of the seventeen gatherings that have been held 
since the first meeting, December 18, 1891. Previous to that date the 
accident convention was a part of the Mutual Life and Accident Under- 
writers, only assessment companies holding membership. At the present 
time the convention is strictly confined to accident companles, and of the 
forty-seven affiliating companies, the large majority are stock com- 
panies, some sixteen or seventeen only being what are known as mutual 
and fraternal companies operating under assessment insurance laws. 





Liability for Suicide. 
THE Supreme Court of Minnesota has handed down a decision on the 
liability of companies for suicide. The case at bar is that of Isabella T. 
W. Robertson and Sarah S. Campbell vs. the Order of Foresters. The 
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policy contained no specific clause as to suicide. The following points 
are made in the decision: 

“Where the policy is silent upon the subject, the insurer is liable in 
the event of suicide by the insured. 

‘Where the policy of insurance provides against such liability in 
general terms the insurer is not liable in the event of intentional self- 
destruction while sane, but is liable if the insured was insane. 

‘“‘Where the policy provides against the liability in the case of suicide 
by either a sane or insane person such a provision is binding upon the 
parties to the contract. 

“A contract of insurance prepared by an insurance company will be 
constructed liberally as against the insured and strictly as against the 
company.”’ 





Life, Fire and Miscellaneous Notes. 

—The National Union, a fraternal order of Toledo, Ohio, has materially ad- 
vanced its rates. 

—Addison Hadley of Everett, Mass., was last week fined $100 for placing in- 
surance in an unauthorized company. 

—The Garfield Lloyds has been revived and will commence business, with F. 
A. Colley as attorney, on August 1. 

—W. W. Fulton of Indianapolis will assist Robert McHatton, State agent for 
the New York Underwriters Agency. 

—The New York Sun yesterday contained a notice of the sudden death of 
Alfred A, Sparks in Philadelphia. _ 

—Duncan H. Scott, manager of the personal accident and health department 
of the Maryland Casualty, was in New York this week. 

—Oliver L. Brown has been elected third vice-president and Seymour H. Levy 
fourth vice-president of the Federal Life. 

—T. D. Richardson of Toronto has been given supervision of the Canadian 
business of the New York Underwriters Agency. 


—Members of the executive committee of the National Convention of Insurance 
Commissioners were notified of a meeting to be held in New York on July 26. 

—The fireproofing ordinance recently passed by the city council of New York 
has been vetoed by Mayor McClellan, on the ground that it is inexpedient and 
unwise. 

—Owing to the pressure of other business, the resignation of V. R. Schenck, 
recently elected vice-president of the AStna Indemnity, is looked for in the near 
future. 


—Information is desired as to the present whereabouts of Jean W. Milton, 
formerly of Burlington, Vt. For particulars, see the advertisement elsewhere in 
this journal. ; 

—Franklein Marie Loewy is the first woman xin Germany to be accepted by the 
3erlin Chamber of Commerce as an actuary. Miss Henriette F. Landre, daughter 
of Dr. Corneille L. Landre of London, is an actuary, and the two daughters of 
Elizur Wright became actuaries. Miss Emma Cushman of the Massachusetts 
Department is also well known as an actuary of ability. 


—The Equitable Life’s forty-fifth anniversary was celebrated by a dinner given 
at the Lawyers’ Club on July 26. About 150 were present, including many of 
the graduates of the Equitable’s summer school. Gage E. Tarbell, second vice- 
president, presided. The other speakers were: Bainbridge Colby of New York, 
Miss Martha Voorhees of Baldwinsville, N. Y.; H. L. Rosenfeld of New York, 
E. L. Porter of Pittsburg, and R. K. Morton of Baltimore. All of the speakers 
paid tribute to the memory of the founder of the Equitable—Henry B. Hyde. 

—Announcement is made by the Bremer, Du Four, Ring & Pinkney Company 
of New York, that it has been appointed United States correspondent for the 
Law Fidelity and General Insurance Corporation, Ltd., of London, England, 
which has resumed writing on American surplus line risks. The csmpany’s 
statement shows a subscribed capital of $360,175, with $100,000 paid up; cash 
assets over all liabilities amounting to $123,575; additional liability of share- 
holders, $260,175, and a total security to policyholders of $383,750. Sir Wollas- 
ton Knocker, Kt., C. B., of Dover, is chairman of the board of directors. 








WANTED—lInformation leading to the present whereabouts of 
W. P. Harper, 30 or 35 years of age, 5 ft. 6 or 7 in. in height, well- 
proportioned, light complexion, reddish mustache, blue eyes, and entire 
front part of head bald, with light reddish hair, on sides and back. He 
is a man of pleasing address and attractive appearance, claims to have 
come from Pennsylvania, and is evidently well acquainted with the 
insurance business. I am willing to pay a small reward for information 
leading to the positive location of Harper, who is supposed to be in 
western Washington. E. R. HaTcH, Manager, The Provident Savings 
Life Assurance Society of New York, 711 Marquam Bldg., Portland, Ore. 





WANTED—Information leading to the present whereabouts of 
Jean W. Milton, small of stature, about 130 pounds and about 5 ft. 5 in. 
high ; is about 48 or 50 years of age; had no whiskers or mustache when 
he left Burlington ; pale complexion and face rather drawn. His wife, 
who probably accompanies him, is a large woman, weighing nearly 200 

ounds ; also about 48 years of age. I am willing to pay a small reward 
Er information leading to the positive location of Milton. T. K. Milne, 
Manager, United States Life, Savings Bank Building, Burlington, Vt. 
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Higency Wants, 








AGENTS! 
THE MUTUAL LIFE INSURANCE CO. OF N.Y. 
RICHARD A. McCURDY, Presivent 


HERBERT N. FELL, Manacer 


396-398 BROADWAY 
NEW YORK 





AGENTS! 
THE MUTUAL LIFE INSURANCE CO. OF N. Y. 
RICHARD A. McCURDY, Pacsivent 


ARTHUR W. SWARTS, Manacer 


837 MARKET STREET 
WILMINGTON, DEL. 





The German-American Branch of the 
Mutual Life Insurance Company of New 
York now occupy their new offices in the 
German Savings Bank Building, on the 
Southeast Corner of 4th Avenue and 14th 
Street. Hustling Agents can obtain at- 
tractive contracts by calling. 


A. L. Lauxora, 


Manager. 





CITY MANAGER-—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 
Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and references, 
. HOWARD PERRIN, General Manager 
$5-86-87-8S8 Chronicle Building, San Francisco, Cal. 





A Few Facts About the Million Dollar Oregon and Washington Department 


WASHINGTON LIFE 


Paid and placed new insurance in past 8 years, over........00. «+ + +$3,500,000,00 
New insurance paid and placed in 1903........cscccccccecccscesece 1,327,423.00 


THIS DEPARTMENT IS ONE OF THE LARGEST IN THE NORTHWEST 
“NUF CED” 
AGENTS WANTED 


BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Ore. 








A LITTLE BOOK 
That Makes Men Stop and Think 


Every ambitious life insurance Manager in the country should send for a free copy of 
our little book: ‘* Papa, What Would You Take For Me.” An invaluable aid in 
getting business. Says more and says it in more convincing style than a solicitor, 
in most cases, can. Appeals to the sentimental side of humanity and makes men 
stop and think seriously on the subject of life insurance. Copy mailed free. 


Address, J. B. MUELLER, Toledo, Ohio. 




















FIRE INSURANCE COMPANIES THAT HAVE 
FAILED OR RETIRED. 





A 2%-page pamphlet bearing the above descriptive title has been issued by THE 
SPECTATOR COMPANY. It presents the names, locations, dates and methods of 
retirement, respectively, of nearly 


Two Thousand Fire and Marine Insurance Companies which 
Have Failed or Retired 
in the last 60 years, including those which ceased business owing to the Balti- 


more conflagration in 1904, The large, responsible companies, and agents repre- 
senting corporations of that class, will find this list a useful one to circulate. 


Prices : } Single copy, 15cents 


1000 copies, $25.00 
loo copies, $5.00 


5000 copiés, $75.00 


THE SPECTATOR COMPANY, 9% William Street, New York. 





Prominent Hgents and Brokers, 
M, DUGRO BUTTLES, 


92 William Street, New York. 
1852. GENERAL AGENT 1904. 


HAMILTON FIRE INSURANCE CO. of New York. 
STATEMENT, May 18, 1904. 








GRONEAL . ccs scchice Sscoemos rsietalersateiemin cis ecsleie Geta aa ae $150,000.00 
II oles cccheainiers si crea wissen Me owen s alee eeres eles Reta oc tata 194,982.27 
SURPLUS TO POLICYHOLDERS.......... . - -9177,763.90 


SURPLUS LIN BS. 


JAMES W. DURBROW, 68 William Street, New York. 
SURPLUS LINES. 


London Mutual Insurance Company of Canada. 
FORTY-FOURTH ANNUAL REPORT. 





Assets Ciepnery: 1, 1008). ccc neccasacescsieccuvscccconccenss $736,796.55 
EI ao cne ccdacanusohuweaenaceaataascasseswescacunee 360,036.39 
se cieccc ties upc sunewa ame beoannesnane $376,760.16 


Established since 1859. Losses Paid to December 31, 1903, $3,500,000. 





Herspert Buxton, Pres, and Mgr. L. Austin Jonnson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wittram Street, New York. 


Correspondence Solicited. 





W. C, Bennett. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 





‘en & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 


RITCHELL & RIMINGTON 
SURPLUS LINES, 


’Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY 
Central Insurance Company, Lid., of England. 
CORRESPONDENCE SOLICITED. 


Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Ce. 
of Lancaster, Pa.; American Guaranty Fund; Mutual of St, Louis. 








ee CLUFF, 
389 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 


Long distance Phones. _Wesolicit insurance on St. Louis Properties td 
from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 





OBERT R. TUTTLE, 


NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


CAPITAL FIRE INSURANCE COMPANY of N. H. 


WESTERN UNDERWRITERS’ ASSOCIATION, 
Incorporated, of Illinois. 





Correspondence Solicited 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers, 
948-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers. Long Dist. Telephones. 


REPRESENTING: 
Norwich Union, Hamburg-Bremen, Newark, Indemnity, Star, Springfield, 
Frankfort, New York Plate Glass, U.S. Fidelity and Guaranty Co. 
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LONDON AND LANCASHIRE FIRE 


INSURANCE COMPANY 


LONDON & 
LANCASHIRE 


OF LIVERPOOL, ENGLAND. 





NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 


FIRE 


INSURANCE COMPANY 








A. G. McILWAINE, Jr., MANAGER. 





tHe INDUSTRIAL or 
MONTHLY PAYMENT PLAN 


HEALTH AND ACCIDENT 
INSURANCE 


(Premiums $1.00 per Month) 
is now a feature of the 
GREAT EASTERN CASUALTY AND INDEMNITY CO. 
290 BROADWAY, NEW YORK 


AGENTS 
are invited to write us and learn of our new 
AGENCY CONTRACTS. 











Scmetimes a revision of policy forms means little. It stands for 


Thoroughness 


in every detail in the changes that have been made by the Union Mutual— 
re-arrangement of features, reduction of rates, liberalizing of rights, a contract 
modern to the highest notch. A policy that looks well, sells easily and 
pleases long. 


UNION MUTUAL LIFE INSURANCE CO., 
PORTLAND, MAINE 


FRED E. RICHARDS, President ARTHUR L. BATES, Vice-President 





Agents always desired—the kind who write policies and hold them. 





aateoe ti EDSON D. SCOFIELD, Supt., 180 Broadway, New York City 
either ) THORNTON CHASE, Supt., 84 Adams Street, Chicago, III. 





HE EQUITABLE LIiFE INS. CO. 
OF IOWA 


has some first-class openings for GENERAL AND DISTRICT AGEN- 
CIES in Pennsylvania, Ohio, Illinois, Indiana and Michigan. Contracts 
direct, 


POLICY RESERVES DEPOSITED WITH THE STATE. 


This may be YOUR opportunity to build up a permanent and profit. 


able agency. 
ADDRESS THE COMPANY AT 


DES MOINES, IOW A. 





Law Fidelity & General Insurance Corporation 
LIMITED. 


LONDON, ENGLAND. 


Subscribed Capital, $360,175 
Paid Up Capital, ...... 100,000 
Cash Assets, over all Liabilities, . 123,575 
Additional Liabilities of Shareholders, 260,175 
Security to Policy Holders, 383,750 


BREMER, DU FOUR, RING & PINKNEY CO,, 
United States Correspondents 


80-82 WILLIAM STREET, NEW YORK. 





WASHINGTON LIFE 


INSURANCE COMPANT 
OF NEW YORK. 


ASSETS, - * - $17,000,000 


W. A. BREWER, President. 





HEAD OFFICE: Fidelity Building, 112-116 N. Broad Street. 
CAN SELL A BETTER POLICY—AND—PAY A BETTER COMMISSION 
than its competitors can afford to offer, 


BECAUSE 


it operates only in the Low Loss Ratio States. 


J. H. DELESDERNIERS, General Agent, Metropolitan Department, 
68 William Street, New York. 





RITISH AMERICA ASSURANCE Co@O., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 
January ist, 1904. 


fn OMT PCR CT CEC CE CELE ET TET ECT CECE OE EET CEC ETE $1,427,304. 89 
RMORS sos ncanvedcadedcewenatddaveedaseesecaxeess 950,557.91 
INGMPHEBIMU Ns « 6d cdnsvedededacadeqaqesaneedecusaseenceas 476,746.98 


Hon. Gro. A. Cox, President. J. J. Kenny, Vice-President. 





‘You have done better than you promised for me.”— 
G. W. WatTTLES, President Union National Bank, Omaha, 
on a $2,000 Ten Payment Life. 


Royal Union Mutual Life 


DES MOINES, IOWA. 





FRANK D. JACKSON, President. 
SIDNEY A. FOSTER, Secretary. 








WANTED: 


Two District Managers 
IN OHIO 


One District Manager 


IN INDIANA 


Good Renewal Contracts to 
right men. 


ADDRESS THE HOME OFFICE. 
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NATIONAL LIFE INSURANCE CO. 


OF VERMONT. 


Established in 1850, Operating in 37 States. 


Josmrx A. DeBosr, Pres. James T. Puevrs, Vice-Pres. James B. Ester, 2d Vice-Pres. 
Osman D. Crark, Sec. H. M. Curt er, Treas. Dr. A. B. Bisse, Med. Dir. 
C. E. Mouton, Actuary. F. A. Howranp, Counsel. 


This Company held January 1, 1904, and gained during the past decade: 
ASSETS, - * * °* $28,363,797.97 Gain, 187 per cent. 
SURPLUS,- - - 2,928,310.16 Gain, 158 per cent. 
INSURANCE, - - - 125,692,778.00 Gain, 104 per cent. 


Sells the Most Modern, Profit Sharing, Non-Forfeitable Contracts of Life, 
Term, Endowment and Annuity Insurance. 


JOHN F. MAKLEY, General Manager, 149 Broadway, New York City. 





1886.——1904. 


HE NEW YORK CASUALTY CO. 
ABREAST OF THE TIMES. 


Great need for competent agents. Attractive inducements to ener- 
getic and wide-awake producers. 


Three original and up-to-date Accident and 
Sickness Policies recently drafted. 
COMPARISONS SOLICITED. 


TEN BROECK M. TERHUNE, 
35 and 37 Nassau Street, New York City. General Manager. 


PHENI 


OF BROOKLYN, N.Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 
68 WILLIAM ST. 





For a DEFINITE PROMISE to PAY, well defined, no experiment 
and taking no chances that technical legal definitions of what con- 
stitutes an accident will be used to defeat claims, BUY YOUR 
INSURANCE in, and SELL the policies of 


“THE CENTRAL” of Pittsburg, Pa. 


Its management will tell you in YES or NO answers what it 
covers and what it does not cover. 


AGENTS WANTED. 
For particulars, address 


THE CENTRAL ACCIDENT INSURANCE CO. 
Pittsburg, Pa. 





We will Pay $200.00 a Month 


to a good agent for terri- 
tory now open to sell our 


Dollar a Month Sickness and 


Accident Accumulation Policy 
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Apply promptly 


A. E. FORREST, Secretary 
Chicago 








JULY SUPPLEMENT TO THE HANDY GUIDE 


The Spectator Company has issued the first supplement to the 1904 
edition of The Handy Guide to Premium Rates, Applications and 
Policies. This supplement contains new policies and the rates thereon 
for such companies as have recently issued new forms, thus bringing 
The Handy Guide fully up to date. Copies will be furnished to those 
subscribers to The Handy Guide whose names appear on our books at 
twenty-five centseach. The price to non-subscribers will be fifty cents. 
The Handy Guide, with the supplement bound in, will be furnished for 
$2.25 sent postpaid on receipt of price. Address all orders to 


THE SPECTATOR COMPANY, 
95 William Street, New York, 








C. H. BUNKER, President 
A. A. SMITH, Secretary 


FRANKLIN H. HEAD, Vice-President 
H. G. B. ALEXANDER, 2d V. P. and G. M. 


CONTINENTAL CASUALTY COMPANY 


CAPITAL STOCK, $300,000.00 


ACCIDENT AND HEALTH INSURANCE 
Policies are protected by more than One Million and a Half Dollars 
Assets. Over Five Million Dollars paid in claims to 175,000 of our 
policy holders. Good contracts in good territory to good men. 
GENERAL OFFICES, CHICAGO 


PRODUCERS, ADDRESS 
H. G. B. Alexander, 2d Vice-Pres, and Gen’! Mgr., 134 Monroe St., Chicago 














INCORPORATED 1860. 


LIFE INSURANCE COMPANY, 
NEW YORK. 


—— 


GEORGE E. IDE, President. 


POE DOM. oo 5o os cs eee even vreoes $15, 102,840.60 
Dividend Endowment Fund................ 1,142,219.00 
NGS Keane yen c ude ke deen eeRnwees 1,126,769.73 


Dmomremes in Poses. .. oo. scccecccevesenss 69, 410,582.00 





Royal Exehange Assuranee 


OF LONDON 


UNITED STATES OFFICE 


92 William Street NEW YORK 


ROBERT DICKSON, General Manager 





CAPITAL - $100,000 


Tide Water Fire Ins. Co. 


CAMBRIDGE, MD. 


General Agents: 


COWPERTHWAITE, FOX & CO., 36 Liberty Street, New York. 


AGENTS FOR MIDDLE WEST: 
W. M. UMBDENSTOCK & CO., 159 La Salle St., Chicago, lll. 





